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FROM THE BRANCH CHAIRMAN'’S DESK TO STUDENTS

CA. Narasimma Raghavan R

My Dear Students

Greetings to all of you from the Chengalpattu District Branch (SIRC). It is always my pleasure to
be addressing the students.

“Success is no accident. It is hard work, perseverance, learning, studying, sacrifice
and most of all, love of what you are doing or learning to do.”

First and foremost, I would like to congratulate the students who have cleared the Foundation
and Intermediate examinations held during September 2024 and commenced on their journey of
attaining the prestigious prefix and with absolute pleasure. It is your time to relish the feeling;
you have brought your dreams to life. In the following years, you will learn about the intricacies
of the profession. Take this training as subject of learning and I ensure you that the journey in
itself would lead you towards a great future.

For the students who are appearing the Final Examinations in November 2024, this is your real
introduction to the world of Chartered Accountancy, my best wishes for your exams.

For students who are preparing for the upcoming examinations, proceed with faith and patience.
The course requires a proper combination of hard work and efforts along with proper planning
and execution. With due vision and focus, you shall be able to achieve success.

Time management is of topmost important for all of you since you all are taking up
examinations. I request every student to properly manage and put best use of the available
time.
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Our branch had always been making its efforts to make available all the resources required for
the students. Our branch had concluded the Coaching classes for Foundation and Intermediate
students. We had also planned Fast Track Revision classes for students appearing in January
2025 exams.

I also request the students to participate in all the students’ activities conducted by the branch.
This will definitely provide the students with diversified knowledge and exposure in our
professional areas.

Wishing you the best of luck for all your future endeavours.

Jai hind
CA. Narasimma Raghavan R

Chairman
Chengalpattu District Branch (SIRC)
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FROM THE SICASA CHAIRMAN'’S DESK TO STUDENTS

CA. Ravichandran S
Dear Beloved Students,

Success comes to those who work hard for it and you definitely have worked hardest

A warm congratulations on successfully clearing your Foundation and Intermediate Chartered
Accountant exams.” For those who didn't clear the exam, Don't let this failure stop you from your
goal. This is part of our life, but you should not stop working hard after this. Keep pushing
yourself to the best and success will knock at your door.

As we move towards the end of the calendar year, it's time to realize the resolutions that were put
forth on the first day. If you are nowhere near, remind yourself about that list of unfulfilled
dreams. Your resolutions may contain academics and kind, no wonder. Being CA students, we are
expected to overcome the hurdle of examinations.

As we have completed the Tax Audit and now it is time to actively participate in SICASA
programme conducted in our Branch. I request our students to take part in the all programme &
benefit themselves for the enriching sessions planned. We request all of you to actively take part
in all the activities of the Branch & support as you always do. The participation is all the
motivation we need to go further.
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Wishing you all best for ongoing CA your exams! May your hard work and preparation

lead you to success.

Good luck....!!!

Endeavour to Evolve
Engage to Excel

Warm regards,

CA. Ravichandran S
SICASA - Chairman
Chengalpattu District Branch (SIRC)
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CARO 2020: A Comprehensive Overview

The Companies (Auditor’s Report) Order, 2020 (CARO 2020) is an important regulatory
measure issued by the Ministry of Corporate Affairs (MCA) in India. It serves as a detailed set
of reporting requirements that auditors must follow when auditing financial statements of
certain companies. CARO 2020 was implemented to enhance transparency, accountability, and
the scope of audit reporting for companies, thereby protecting the interests of stakeholders,
including shareholders, investors, and regulators. This article provides a comprehensive
overview of CARO 2020, its key requirements, and the impact it has had on the audit process
in India.

Background and Applicability

CARO 2020 replaces the previous version, CARO 2016, and includes more rigorous disclosures
and specific details in auditors’ reports. Its issuance reflects the MCA's effort to strengthen the
financial reporting framework and improve the reliability of financial information provided by
companies in India.

The order is applicable to statutory audits of financial statements for fiscal years starting on or
after April 1, 2021. CARO 2020 applies to all companies except:

1. Banking Companies

2. Insurance Companies

3. One-Person Companies (OPC)

4. Section 8 Companies (those established for charitable purposes)
5. Small Companies (as defined by the Companies Act, 2013)

Moreover, private companies that meet specific criteria, such as having paid-up capital and
reserves not exceeding Rs. 1 crore and total borrowing not exceeding Rs. 1 crore, are also
exempt.

Key Changes and Requirements in CARO 2020

CARO 2020 introduced several new clauses and additional reporting requirements compared to
CARO 2016. Here are some of the key areas of emphasis:

1. Property, Plant, and Equipment (PPE)
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e Auditors must verify the physical existence and title deeds of PPE and confirm that they
are free from encumbrances. The new provisions require auditors to report whether title
deeds of immovable properties are held in the name of the company, and if not, provide
specific details about the discrepancies.

2. Inventory

e CARO 2020 mandates that auditors must now report on the frequency of physical
verification of inventory and the method used. Additionally, any material discrepancies found
in inventory valuation must be disclosed.

3. Loans, Guarantees, and Advances

e Auditors are required to examine if loans, guarantees, or advances provided by the
company are in line with the provisions of Section 185 and 186 of the Companies Act, 2013.
The purpose of these advances and their utilization also needs to be scrutinized to prevent
diversion of funds.

4. Undisclosed Income

¢ A new reporting requirement under CARO 2020 is related to any transactions not recorded
in the books of accounts. Auditors must report income not disclosed in the books but
revealed during tax assessments. This aims to prevent tax evasion and improve income
reporting transparency.

5. Defaults in Repayment of Loans

e CARO 2020 requires auditors to review if there have been any defaults in the repayment
of loans, including reporting on borrowings from banks, financial institutions, or the
government. The auditors are to provide the amount, lender's name, and nature of any
defaults in their report.

6. Fraud Reporting

¢ Auditors must specifically comment on any fraud detected during the audit process. If a

fraud is discovered, the report should disclose whether it was by the company or its
employees and provide the estimated amount involved in such fraudulent activities.
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7. Internal Audit System

e CARO 2020 introduced the requirement for auditors to comment on the presence and
adequacy of the internal audit system in companies where it is applicable. This clause
ensures that companies implement an internal control system that aids in timely detection of
financial irregularities.

8. Cash Losses

e A unique reporting requirement in CARO 2020 is the clause that requires auditors to
disclose whether a company has incurred cash losses during the financial year and the
preceding financial year. This information helps in assessing the financial health of a
company.

9. Corporate Social Responsibility (CSR)

e The new order mandates reporting on CSR spending. Auditors must examine whether the
amount spent on CSR activities is as per the requirements of the Companies Act, 2013, and,
if not, must disclose unspent amounts and report reasons for such discrepancies.

10. Going Concern

e Auditors are now required to report if any material uncertainty exists regarding the
company’s ability to continue as a going concern. This clause reinforces the auditor’s
responsibility to evaluate the entity’s financial health and operational continuity.

11. Cash Flow Statements and Financial Ratios

e Under CARO 2020, auditors are responsible for examining cash flow statements and
various financial ratios of the company. They need to confirm if there have been any

significant deviations that could indicate financial distress or operational inefficiencies.

Impact and Implications of CARO 2020
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The expanded scope of reporting under CARO 2020 significantly increases the responsibilities
of auditors. Here are some of the notable impacts of CARO 2020 on audits and companies:

1. Enhanced Transparency and Accountability: The rigorous requirements of CARO
2020 compel auditors to examine financial statements more thoroughly. This leads to
improved transparency and accountability, which is essential for stakeholders’ trust and
confidence in the company’s financial reporting.

2. Better Fraud Detection: The stringent fraud reporting requirements under CARO 2020
make it more likely that fraudulent activities within companies will be identified and
addressed. Auditors are encouraged to dig deeper into suspicious transactions and
irregularities, helping prevent fraud and mismanagement.

3. Increased Auditor’s Liability: As CARO 2020 places additional responsibilities on
auditors, it also increases their exposure to liability. Auditors need to perform more detailed
checks and are accountable for any omissions in their reports, which calls for greater
diligence and adherence to auditing standards.

4. Resource and Cost Implications for Companies: The detailed requirements of CARO
2020 may require companies to allocate additional resources to maintain compliance.
Companies may need to strengthen their internal controls, implement better documentation
practices, and prepare detailed records to facilitate auditors in meeting CARO 2020
requirements.

5. Higher Quality of Financial Reporting: Overall, CARO 2020 is expected to raise the
quality of financial reporting in India. With enhanced disclosure requirements and thorough
audit processes, financial statements are likely to become more accurate and reflective of the
company'’s true financial position.
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Conclusion

CARO 2020 is a significant regulatory reform that aims to enhance the quality and reliability
of financial reporting in India. By increasing the disclosure requirements and strengthening
the role of auditors, it addresses issues of transparency, accountability, and governance
within companies. However, it also brings challenges for both auditors and companies,
requiring careful attention to detail and adherence to reporting standards. As CARO 2020
continues to be implemented, it is anticipated that it will contribute positively to the financial
ecosystem in India, ultimately benefitting all stakeholders involved.

Divya K
SR0O0643084
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ARTICLE ON ROC FILING OF COMPANIES

ROC (Registrar of Companies) filing often cover key topics to help companies and stakeholders
understand and navigate the compliance requirements. Below are some popular themes and
information points that would be useful for articles on ROC filing:

1. Importance of ROC Filing Compliance
e Regulatory Compliance: Emphasizes the legal requirement for companies to file with ROC
and its importance in ensuring transparency and accountability.
e Benefits of Timely Filing: Discusses how regular compliance helps in building trust with
investors, stakeholders, and regulatory authorities.
e Consequences of Non-Compliance: Details on penalties, potential legal actions, and the
reputational risks of non-compliance.

2. Detailed Guide on Annual ROC Filing Process
e List of Forms and Their Purposes: Covers essential forms such as AOC-4, MGT-7, MGT-14,
ADT-1, and explains their specific uses.
e Step-by-Step Filing Process: Provides a detailed breakdown of how to log in to the MCA
portal, fill out the forms, attach required documents, and submit.
e Common Errors to Avoid: Tips on avoiding mistakes that could lead to rejection or delay in
ROC filings.

3. Types of ROC Filings and Deadlines
e Annual Filings: Information on the documents required for annual filings, their due dates,
and any recent changes in regulations.
e Event-Based Filings: Includes examples like director changes, share transfers, or company
restructuring, along with their respective forms and filing procedures.
e Key Due Dates and Calendar for Compliance: A compliance calendar with major ROC filing
dates, helping companies stay on track with deadlines.

4. Understanding ROC Filing Fees and Penalties
e Breakdown of Filing Fees: Explains how fees are determined based on company size,
authorized capital, and other factors.
e Late Filing Penalties: Discusses the per-day fines for late submissions and scenarios where
penalties can be higher.
e Strategies to Avoid Penalties: Tips for proactive management, such as setting reminders,
hiring consultants, or using compliance software.
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5. Digital Signature Certificate (DSC) and Director Identification Number (DIN)
e Importance of DSC and DIN: Details why a DSC and DIN are essential for ROC filings,
and the processes for obtaining and maintaining them.
e How to Renew or Update DSC/DIN: Practical guidance on updating information or
renewing certificates, especially relevant for directors of multiple companies.
6. Updates and Changes in ROC Filing Requirements
e Recent MCA and ROC Amendments: Articles that keep readers updated with new
regulatory changes, such as updates in filing forms, changes in deadlines, or penalty
structures.
e Transition to MCA V3 Portal: Coverage on the new MCA V3 platform, user experience
changes, and how companies can adapt to the new features.

7. How to Prepare for an Annual General Meeting (AGM) in Compliance with ROC
Requirements
e Steps for AGM Preparation: Guidance on planning an AGM, documenting meeting
minutes, and resolutions that need to be filed with ROC.
e Forms Related to AGM: Details on forms that must be submitted post-AGM, such as
AOC-4 and MGT-7, and the importance of filing within the stipulated timelines.

8. Case Studies on ROC Filing Best Practices and Lessons Learned
e Successful Compliance Strategies: Examples from companies that efficiently manage
their ROC filings and how it benefits their operations.
e Lessons from Non-Compliant Companies: Case studies on companies that faced penalties
or reputational issues due to delayed filings, and the lessons to avoid similar issues.

9. Tips for SMEs and Startups on Managing ROC Compliance
o Simplified Compliance for Small Businesses: Articles targeting startups and SMEs, helping
them understand minimum requirements and how to handle compliance without a
dedicated legal team.
e Choosing the Right Compliance Tools: Overview of tools and software that can automate
reminders, manage deadlines, and reduce the risk of missing filing dates.
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10. Future of ROC Filing: Digitization and Automated Compliance
e MCA's Digital Initiatives: Insight into the MCA's shift toward digital filing processes, the
MCA V3 portal, and its implications for companies.
e Automated Compliance Tools: Discussion on how technology is enabling automated
compliance and how companies can benefit from integrating these tools into their
operations.

These topics not only cover the basics of ROC filing but also provide in-depth insights and
practical guidance, making them valuable resources for business owners, compliance officers,
and finance professionals.

In conclusion, ROC filing is a fundamental aspect of corporate compliance for all registered
companies in India. By adhering to ROC requirements, companies uphold transparency,
maintain legal standing, and foster trust with stakeholders. Timely and accurate filings
prevent costly penalties and ensure smooth business operations, reflecting a commitment to
corporate governance. As ROC regulations evolve and digitization advances through
initiatives like the MCA V3 portal, companies must stay informed and adopt efficient
compliance practices. Whether through setting up robust internal processes or leveraging
compliance software, businesses of all sizes can manage their ROC filings effectively, paving
the way for sustainable growth and regulatory alignment.

Praveen Kumar.S
SR0O0703419
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Clarification session on preparation, certification and filing in
various MCA Eforms with ROC

Rafar rsirscton ki far fll'l'rig rhe L

Al fedds rmavked i * ae mandaiary

Tabie oppiicabls to compiany s notified under schedule | of the Gompanees Bct, 2013
(5 G H)
Tahle F/ G 7 H {basie on the selectson of aboe-mentioned feld) as nodifeed undar
schedule [ of the companies Act, 2013 is applicable to

{F = a campany limited by shared

G- 3 company dmitad by guaraniae and hawng a share capital

H — a comgany fmaited by guaraniee ard not having share capfal)

el wmsl:“ 3 E

E

F - & COMPANY LIMITED
BY SHARES

EEEE’::“ Check i altewd ArtileNg.  Deseiption
Interpretation
I G ¢ L1} Intheae requdations - (8] the Act means the

companks Act2013 (h) the seal means tha common
seal ofthe compomy.[2)Unbess the cantend atherwise
rejuires words of expesgions contained in
thesareguiations shall bear the same meaning as n tha
A or any stalutoeymodification thensel in lorce at the
date el Wit A 1ha

bithe Act meana the
Companies & 201 3ckibe seal mears the common seal
of 1he company.dedirector means director appaintsd 1o
thiz Bowrd of o companye)Office maans the Reglatored
Hfioe for the tima being of theCompamy. fithesa Present
means these Armicles of Assaciation as arginalyframed
or 35 altered rom time to fime by Special Resolutmn.g)
writing shall include printing Ithagraphy o par prnting
andpar lishography and any other mode or modes of
repreaeniting or reproducingwoesds nviaibla
form hiSinguiar Member words importing the singular
nurnber cnly shallinglude the glusal number and vies-
varsalParsod words imposting person shall mcluda
corporabionsjlassociate company in relation to arother
company means & comparyin which that othes company
i hag & significant Influence but which = not asubsidiary
company af the company haveng such influence and
inczhides & jointventure campenykkdenoaits incledas By
receigl of morey by way of daposits o loan arey ether
form by a company bart does not include such categanes
of amourt asmay be prescribed in cansultation with the
Resarva Bank of Indial)dividend mchadas any intenm
dividlend mdacument includes Surmnons natics
reguisiion order deciarationfonm and regizier wheths
iRGua sand of lkept in pursuance of this act orunder any
sther law for the time Baing in farce ar othersises
mentalined inpaper or electronlc farm.nholdng
company 0 relation (o cne or mane ather campanies
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means acompany of which such companiss are
subsidiary companies o) ardinary o special resolution
rm=ans an ofdinary regalulion or asthe case may be
gpecial resoliion refermad to in section

114 p}rnml:lna-ratil:n MEans amy monies or its equivalent
alver or passed tnany person services rendered by him
and includes perguisites as defined underthe companies
Actg)share means a share |n the share capital of 3
company and includestock rj voting right means the right
ol amembes of & Comgpamy Lo vole in any meating of the
company of By means of postalbalist.

et I e e s

tshere Capital and Variation of rights

=1 A + Subject tothe provisions of the Act and these Articles the
shares in the capital of thecompany shall be under the
control of the Directors who may issue alkat orotherwise
digpose of the same or any of them to such persons in
T suchproportion and on such terms and condSions and
eilher at a premiwm or at paread at such time as thay
rray from fime to fime think fit. The Autherized Capital
chall be &= per the Clause W of the Maemorandum of
Agsocistion of theCompary.

O =] « Every person whase name is entered s a member in the
register of members shall be entrtled to recenve within
twix manths afver incorposation in Gase of sulscribers o
the memorandum o after allotment of within one month
gfter the application for the registration of tranafer or
tramsmission ar within such other period as tha
coenditions of issue shall be provided one cerificate fior
all his shares without payment of any charges or several
2 certificateseach for one of more of his sharesupon
payment of twenty rupees for each certificate after the
first, Evary certificata shall be under the seal and shall
spacify the shares to which i relates and the amouni
paid - up therean. In respect of amy share or shares held
jointly by several persons the company shall not be
bound to issue more than one certificate and delivery of
& certificata for a share to one of several joint holders
chall be suficient deliveny 1o all Such holders

J ||j = |f any share cemiflicate be wom oul defosed mutilated ar
torn or if there be no further space an the back for
endorsement of fransfer then upon production and
gurrender thereaf 1o the company a new certificate may
be izsued in lieu thereof and if any certificate is bost or
destroyed then upon prood thereof 1o the satisfaction of
3 the company and on executon of such Indeminity &s the
campany deem sdequate a new certificats in lisu thereof
chall be given. Every certificate under this Article shall be
izgued on payment of twenty nepees for each certificate,
The prosisions of Artickes(2) and{3) shall mutatis
mastandks epply 10 debenturas of the company,

IO

LE[_' = Except as requered by law no person shall be recognised
by the company as helding any share upon any frust and
the company shall not ke bound by or be compellad in
any way 1o recognise (even whan having notice thereaf)
any equitable contingent future or partsal intesest in any
share or ary interest in any frectional part of & share or
4 [except only &5 by these requiations or by law otherwise
provided] eny other rights in respect of any share except
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an eh=olute right 10 the entirety thereof inthe regiztered
halder,

1 !I"_'| = The company may esarcise tha powers of paying
commizaions conferad by sub-saction (6] of saction 40
provided that the rate per cent of the amount of the
commission pald or agreed to be paid shall be disclosed
ir the manmer raguired by thal section and rulas mada
5 thereundear The rate or amount of the comméssion shall
nol expeed e rate or smount presciibed in roles mads
under sub-section (B} of seotien 40, The commission
may be zatsfied by the payment of cash ar the allotmant
of fully or partly padd shares or partly in the one wey and
partly In the ather,

1 i|:| = [T a1 any fime e ehare capital = divided into alfferent
clusses of shares the rights attached 1o any ciass
{unleas otharwiae provided by tha teems of Baus of the
ghares of that clese) may subject to the provigions of
section 48 and whether or nol tha comparny i Beng
weound up be yaried with the consant in witing of tha
holders of three-fourths of the issued shases of that

6 cleaz arwith the sanctian of 8 apecial resalution passed
al @ sepirate mealing of (he holders of the shares of 1hat
class. To gvery such seperatemecting the provisions of
thege regulations relating 1o general mestings shall
rrastatls mutandis apply Bt so that the necessany
fquarsm shall be at least two persans holding at least
one-third of the isswed shares of ihe class in question.

| {0 = The rights conferred upon the holders of the shanes of
any class lasued with preferred ar oiher rights shabl not
unless ptherwise expressh provided by the terms of

7 imsue of the shares of that class be deamed 1o be varied
by the creation or issue of further shares ranking pari
passu therewith,

O !|:| = Subject o the prowisions of s2cton 55 any preference
shares may with the sancbon of an ordinary resalution
be isaued on tha terms that they dre to be redesmed on
A guch temns and in such manner a8 the company befora
the issue of the shares may by special resalution
dtesrminne

Lien

| 1] = The company shall have a first and paramount liznon
every share (nod belng & fully paid share) for all monies
[wihether presently payable or not) celled or payable at a
fixed tima i respact of that share and on all sharea (ot
being fully paid shares) standing registered in the name
of @ zingle pergon for all monies presently pavabde by

g hirn or hig estate o the comganyProvided that the Board
of direciors may at any time declare army share to be
wiodhy or in part exempt from the provisions of tis
clese: The campanys lien if any on & shane shall extend
io all divmdands payable snd Eonuses daclared from tima
to tirne in regpact of guch shares,

1 {0 « The company may s=ll in swch manner as the Board
thinke fit any shamas anwhich the comparny hae a
lenProvched that no sake shall be mades unkess 3 Sumin
respect of mhich the lien exisis s presently payable or b
until the expiration of fourteen days aftar a notico i@

10 wiriting stating and demanding payment of sueh par af
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presently payeble has been given to the registered holder
for the vrowe baing of the share or the pesson entitbed
thereto by reason of hig death or insoledcy.

| ||:| = To give efffect to any such sale the Board may authorisa
some person lo transfer the shames sold 1o the purchaser
thereaf The purchassr shedl ba registerad as the holdes

o ther shares comprised in any such fransfer The

11 purchaser shall not b2 bound to see 1o the applicaton of
the purchdese money nor shall bis tite i the shares b
alfacted by ary iregularily or mwvalldity in the
procesdngs in referance to the sale,

| | [ + The proceeds of the sake shall be received By the
compary and apobed in payment of such part of the
amount In respect of which the lien exists as s presently
1z payable. The residue if any shall subject to a like lien for
Sums nol presently payabde @5 exisied upon e shargs
bafore the sale be paid to the perzon entitled to the
shares at the date of tha sale,

Calls on shares

| =] = The Board may from time 1o time make cells upon the
members in respect of any monies unpaid on thedr
shares (whethar on aoccouwnt of the nominal value of the
shares or by way of premium) and rot by The conditions
of allotment thereof made payable at fued
timasProvided thal no call shll eaceed ore-fowrth of the
naminal value af the share ar be payable at less then cne
12 manth from the date fixed for the payment of the last
pracading call Each mamber shall sulbpect o receiving at
l=ast fourteen days notice specifying the time or times
and place of payment gay to the company al the time or
times and place so specified the amount called on hia
shares. & call may be revoked or postponed al the
dizcretion of the Board.

| | | = A call shall b deamed to have been made at the time
whien the resolution of the Boasd authorizisg the call was:

o passed and may be reguired to be paid by instalmentz,
O | O = The wint holders of  share shall be jontly and severally
15 liabde to pay all calls i respect thereot
| ||'_'] = o sum called in respect of o share is not paid before or

on the day appolnted for payment thereaf the pereon
from whom the sum is due shall pay interest therean
frorn the day appointed for payment thereof fo the fime
16 of actual payment af ten par cent per annum or at such
lcwer rate if any as the Board may cetermine. The Board
shall be at liberty to waive payrment of any such mterast
whally of in part,

O J [7] = Ay surn which by the terms of lssue of a ehare becomes
payahle on allotment or &t any fixed date whether on
account of the norninal vakee of the share or by way of
premiurn shall for the purposes of these regulations be
deemed 1o be & call duly made and payable on the date
17 on which by the terms of issue such sum becomes
payable In case of non-payment of such sum all the
relevant provialons of these regulations as to payrnent of
interest and cxponses forfeiture aor otharwize shall |:||:||:|I:|r
asIf such sum had become payable by virtue of a call
duly made and notified.
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:| ]EI = The Board - &, may f il thinks it receive from any
marmber willing to advance the same all or any past of
the monies wncalled and unpakd wpon any shares beld by
him andb. wpon &l or any of the monies eo edvenced
may [unfil the same would but for such advance become
18 prasentiy payabée) pay interast a1 such rate not
excesding unless the company in general meeting shall
atferwize direct twelve per cent per annum as may be
agroed upon between the Bosrd and the member paying
the sum in advansa.

Transfor of sharis

& = = The Instrument of transfer of any share In the company
shall be execoted by of an behall of Bath the transfenr
19 and fransferee. The transferor shall be deemed 10 remain
B holder of the share wuntl the name of the trensteree (s
enberad in the register of membecs in respect thereof,

Cl ||:| = The Board may sulsect to the right of appesl conferred
by section 58 decline t register the transfer of 3 share
nipt bekng & fully paid share to a person of whom they do
i approwe of any transfer of shares on which the
campanrny has a lien

20

& ]|:| = The Board may decline 1o fecbgnize any natrument of
transher unlossa. the instremant of transfar is i tha form
gz prescribed in rukes made under sub-gection (1) of
section 56b. the instrument of transfer is accompanied
b the carfificate of the shares to which it relatas and
guch-other evidence as the Board may reasonably requirg
1< Sk the right GF the transheror 10 make the ransfer
ande. the instrement of transfer k= bn reapect of only one
class of charos.

x|

] ||'___| = Ongiving nod less than seven days pravious notice in
asroardence with-gection 91 and rules made thersunder
the registration of translers may be suspended al Such
times and for such periods as the Board may from tims
22 bes time detemmineProvided that such registration shall
not ko suspandad for mora than thirty days &t any one
timee o fior more than farty-five days in the apgregate In

Ay yeE

Transmizsion of shares

] ] = Onthe death of a member the survivor oF subivars
where the membsar was a joint holder and his nomianae or
mmEnees of legal represeniatives where he was 2 soke
hobder shall b2 the only persons recegnised by the

73 cormpary as having oy title bo big inlemest in the shares
Mothing in claess (i} shall eleasa the estate of 5
deceased |oint halder from any Habdity in respect of any
share which had been jeinthy held by him with other
[pErsone.

= ||':| = Any person becaming entitled 1o & share in congequence
of the daath or insobrency of a membar may upan such
avidence betng produced &8 may from time to time
properly be requined by the Beand and subject as
hereinafter provided elect either 1o be ragistered himzalf
a8 holder of the shaa ar 10 make such tranzfar of the
24 share &5 the deceased or Rsolvent mambar could hava
made. The Board shall in either cass have the same right
to decling or suspend registration as it would have had if
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the deceased or irsoivent member had transierred the |
share before his death or nsobiency |

& j|:| « If tha peraon so becaming entiled shall elact 1o ba
registerad as hadder of thi: share himsall he shall dalivar
or zend 1o the company & notice in writieg signed by him
gtating that he zo elects. If the person aforesakd shall
elect o transfer the shang he shall testify his election by
executing a transfer of the share. All the limitations

25 regurictions and provisions of these regulations refaning
to the right 1o transfer and the registration of transfers of
shares skall be appiicable 1o amy such notlce or transfer
a5 aforesaid as 1f the death or insolwency of the member |
had not cocurred and the notice or transfer were a
tranzfer signed by that member,

] ]|:| = A persan becoming entited 10'a share by reagonaf the |
death ar msolvency of the holder shall ba entitied ta the |
|

same dividends and other advantages towhich he would
b antitled if he were the registered hodder of the stare
except that he shall not before being ragistered a5 a
meeriber in respect of the share be antitled in respect of |
il 1o exencise any rght confermed by membership in

9 redation to meetings of the company Provided that the
Board may &l any tine give notice reguiring any such
peraon to alact sither to ba ragisterad himaelf orto
tranzfer the share and | the notics is not cormpdied with |
sithin ninety days the Board may theraafter withhald
payment of all dividends banuses or other monies
pavable in respact of the share until the requirements of |
thie natice have baen complied with,

T ||:| = In easa of a One Person Company on the death of the
gods member the person nomisated by such member
shall ba the person recognised by the company as
having title to all the shares of the member the nominee
on becoming entitied to such shares in caze of the
members death shall b informed of such ewent by the
a7 Board of the company swch nominee shall be entitled to |
the same dividends and other rights and liabilities to
which such sole mamber of the compamy was entitied or
liakle on becoming member such nomines shall
nmomaraie ary other parson with the prigr writlen consent
of such person who shall in the event of the death of the |
member become the member of the comgany

\Forfeiture of shares

& i + If @ member fails 1o pay any call or instalment.of a call on

thie disy appainied far payment thereaf the Bosnd may ai

any tima thareafier during such time &8 any part of the

o call ar ingtalment remaing unpald serve 8 motice on hlmnl
regquiring payment of so much of the call or instalment

1= unpaid together with any interest which may have

sroTued.

D il:l = The notice aforesaid shall name a furiher day [not being |
eatlier than the axpiny of fourteen days from tha date of
semvbes of the notice) on or belone which the payment

ag required by the notice s to be made and state that in the |
event of non-payment on or before the day 2o named tha |
shares i respect of which the call was made shall be
liabde Lo bae Forfeited.
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] ] « 1T e requiements of any SUCh NoTCE 85 aforesald are

net commplied with any share in respect of which ths

a0 notice has been given may at any time thereafter before
the paymeant required by the notice hag been made be

farfeited by a resshilion af the Baard 1o that effest

m ] « & forfeited Share may be sold or olherwise disposed of
on such terrns and in such mannar a5 the Board thinks
91 fit. At any time before a sake or disposal as aforesaid the

Boarnd mey cancel the forfeiture on swch terms gs It
thirks fii

O ||:| v A person whose shanes have been forleited shall cease
io be a member i respect of the forfeited shares but
ehall notwithetanding the forfeiture remain liable to pey
io the cormpany all monles which atthe date of forfeliue
3z ware presenily payable by him to the comaany in respect
of the sharea; The liabllity of such person shall coaae if
and when the company &hall have recelyed pagmeant in
fulll of all such manies in respect of the shares.

] E|:| - A duly verified declaration in writing that the declarant i
' a direcior the manager or the secratasy of the company
ard that a share In the company has been duly forfedted
an a date steted in the dedaration shall be sonclusie
evidence of tha facts thersin stated as against all
persans claiming to be entitled ta the share Tha
comgany may receive the consideration if any geven fior
the share on any sale of desposal thereof and may
33 execyle a ransfer of the share in Tavour of the person 1o
wiham the share i5 sold or disposed of The transferes
shall thereupon be registersd s the holder of the share
and The transferee ehall not be baund 19 see o the
application of the purchase maosay if any nor shall s
title to the share be affected by any imegularity o
Imealidity in the procsedings in reference tothe forfeitine
gabe or disposal of the share,

|:| ED « The provisions of these regulations as to forfeiture shall
apply in the cass of non-payment of any sum which by
the tarma aof issue of a share becomes payebie at a fixed
34 tine whether on aceount of the nominal value of the
share or by way of pramium 25 il the sarme had been
pavanke by virtue of a call duly made and notified.

A tteration of caplital

O | = The company may from thme to fime by ordingry
resclution increase the share capital by such sum to be
a5 dividad infe shares of auch amount as may be 5 pacified
in the resaolution

O  {m] « Subject to the provisions of section &1 the company may
by cedinary resolution consolidate and didde all or any of
ins share Caplral Into shares of larger armow than its
axl=tng shares coreerl all or any of its fully paid-up
ehares il stack and recanvert That stock into fully pald-
36 up shares af any deromination sub-Bvide its sosting
shares or any of tham into shares of smaller amount
than is fixed by the memorandum cancel any shares
which at the date of the passaing of the resolution hawe
fat besn taken or agreed o be waken by any person

|:| ID = Whem chares are convertod into steck the halders of
stack may transfer the same or any pad thereof in tha
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saMe manner 85 and subject fo the same reguleticns
ursder wihich the shares from which the Stock arse
might before the conversion have been transferred or as
near heretn a8 circumstances adoit Provided that the
Baard rmay from time te tima fix the minimum amaunt of
stock transfarable so however that sech minimuem shall
not exceed the nominal amount of the shares from which
37 the stock aroae. the holders of stock shall according to
the amoun of s1ock hesd by them have the same rights
privilages and sdviartages as segands dividend:s voging al
meetings of the companyand other matters as If they
hedd the =hares from which the stock arsee bul no such
privilege or advantage (excepl participation in the
dimdiends and profits of the company end i the assets
an winding up) shall be conferred by an amount of stock
wihech wolkd not f exlsting 0 shares have conferred that
privilege or advamage, such of the egulatiens of 1he
comgary as ang applicable to peid-up shares shall apply
1o etack and the words share and sharehelder in thosa
rigueatians shall inchede stock and stock-holder
respecialy.

N W] = The company may by special reseution reduca in any
mamner and with and subject to any Incsdent authossed
28 and consent reguined by kaw it share capital sy capital
redemption resonvg account or any share premiem
aceaun

L= ir_nfp -

i | o The company ingensral meeting may upon tha
recommendation of the Beard resobde that It 1s desirabls
fo capitalise any part of the amount for the fime beng
standing to the credd of any of the compamys reserve
accounls o 1o the credit of the profit and loss sccomior
ofthetwiza available for distribution and that swech sum be
accordingly set free for distribution in the manner
specified in clause (i) amongst the membears who would
hawve Bseen sntitled thereto if diztibuted by way of
dividand and in the sasme proporiions, The sum aforesaid
shall et b paid in cash but shall be applied subject to
the provision comaimed in clause (i) efther in or towands
30 payirg up any amounts for the time being unpaid on any
shares held by sich members respectivaly paying up in
full uniszued shares of the company to be allotted and
digtribanted credited a= fully paid-up o and amongst such
members in the proportions aloresaid panly in the way
spacified in sub-Clause (&) and parily in that specifed in
sub-clause (B) A securdies pramium accouant and &
capilal redermplion reserve acoount may for the
purposas of this reguliation be applied n tha paying wup of
urissued sharss 1o ba isued to membars of the
coanparny as fully paid boms shares The Board shall give
effect to the resolution passed by the company in
purssiaree af this regulaticn

| EE| = Whenever such a resclution as aforesaid shall have been
padaed tha Board shall make all appropristicns and
applications of the undivided profits resobned to be
capitalised thereby and all alkotments and issues of fully
paid shares if any and genarally do all acts and things
requirad to give effect thereto. The Boerd shefl have
power 1o make guch provisions by the issue of fiactional
cerificates or by payment in cash or otherwise a5 i
thinks fit for tha cass of shares becoming distributable in
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fractions and to authorise any person Yo enter on behalf
af all tha members entitled thereto into an agreem ent
with the company providing for the allotiment 1o them
reapectwely credited as fully padd-up of any furthes
chares to which they may be entatled wnon sush
capitalization or a5 the caze may require for the paymeant
by the company on thelr behalf by the application thereto
of their respective propartions of profits resolved to be
capstalized of the amount or any part of the amounts
rerrsining unpaid on their existing shares Any agreement
miade under swch authority shall be effective and binding
an such rmembers

Briy-hack of shares

41

= Matwithstanding anything contained in these articles but
subject to the provisions of sections 68 to 70 and any
ather applicable provision of the Act of any clher law for
the teme being in force the company may pechaseits
awn shares orother specified secirities,

General meetings

47

= All generel meatings ofher then annual general mesting
shaall be called extrepedinaly general meeting. All the G
ahall be called on shorter notice

43

« The Board may whenaver it thinks it call an extraoedinary
general meating. If at any fime directors capabde of
acting who are sufficient in number o form a gquonm are
nat within ndia any director o any two members of the
cormpary mey cell an extrecrdinery general mesting in
the same rmanmes a5 neatly as possibie a5 that in which
auch a meeting may be caled by the Board.

Proceadings af general mestings

« Mo business shall be transacted at any general meetbng
unlass a quorirn of mambers is present af the time whan
the meeting proceeds to business. Save 82 otherwize
pacesided Berein the quordm for the gerersl mestings
shall be as provided in section 103.

43

= The chairpersan if any of the Boesrd shall preside as
Chairparson 8 overy genaral meeting of the company.

A6

« Ifthere i no auch Chabperson or If ha iz not present
withir fifteen minutes after the trme appainted far
halding the maeting or is unwilling 1o act &s chairperson
of the meeting the deectors present shall elect one of
their members to be Charperson of the meeting

a7

= If &t any mesting no director is willing ta act as
Chairparson or if no director is present within fifteen
roinutea after the time appodnted for holding the meeting
the members present shall choose one of their members
to be Chairperson of the meating.

= Incase of @ One Person Company [he gsolution regquired
o be passed at the gereral meetings of the company
shall be deemed o have been pessed il the resalution is
agreed wpon by the sole mamber and communicated to
thie comgsany and entersd in the mirtes book
maintained under section 118 such minutes book shal
be signed and deted by the member the resolution shall
become effective from the date of signing such minutes

by the sole memdber.
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djourament of meating
0 ] = The Chalrperzan may with the consent of any meeting at
which aguorum is present and shall i o directed by the
meeting achourn the meeting from time 1o time and from
place to place. Mo business shall be transscted at any
adjourned mesting other than the busimess left
umfinished a1 the rmeseng fom which T adjourmmmesn
49 tock place. When a meeting |z adgourned for thify days
o meore rcdice of the adjourned me=ting shall be given
@z inthe cage of an original meeting. Save s aforagaid
and az provided in section 103 of the Act i shall not ba
necessary o give any natice of an adjocurnment or of the
business to be transacted at an adjoumed meeting

Vating rights

] [ « Subject to any richts or restrictions for the time being
attachaed 1o any class o classes of shares on a show of
hands ewery member presant in person shall kave one
a0 vote and on a pall the voting rights of members shall be
im prgportion to hie share in the pald-up equity share
capital af tha camgany.

] O +1membermmmisetﬁamtealamee1hghy
51 electronle means in accordance with section 108 and
shall wore anky ance.

[] ] = Inthe case of joind hobdars the vote of the senlar who

tanders a vade whether i person or by proxy shall ba
aopepted to the exciusion of the wotea of the other joint
52 haliders.For this purpose seniority shall be detesmined by
the arder in which the names stand in the regéster of
MEMmies.

[ ] = A member of tnsound mind o in respect of whom an
crder has been made by any court having jurisdiction in
limacy may wola whether zn a show of hands aron a pall
by his caommittes or other legal guardian and any such
cornmities of guardian may on a poll vote by pro.

[ 0 = Any business other than that upon which a poll has been
54 demantad maybe proceeded with pending the taking of
the pall.

] ] « Mo rmember shall be snfitled to vote at sy general

meeding wriess all calls or other sums presently payable
53 by him i reapect of shares in the company have been
fraid

] 7] = Mo objecticn shall be raised to the guaification of any

woler sxcepl al the meeting or adjsurmed meeting &
which the vote objectad to iz given or tendered snd avery
wiste ot dizaliaveed at 2teh mesting shall be walid far all
purposes. Any such objection made in duws time shall be
referred to the Chalrperson of the meeting whose
decishon shall be final and conclushe.

Froxy

] [ = The instrurment appainting a prory and the power-ol-
attormey or other autharty If any undar which it 2 signed

oa & notarised copy of thal power or authority shall be

deposited at the ragisterad office of the company not

les than 48 howrs Belore the e Toe halding the

57 meeting or adjourned meeting at which the perzon

named In the instrument proposes 1 voleor in the case
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of @ poll not bess than 24 hows Befare the time
appointad for the taking of the poll and in defaulk the
irstrument of prosy shell not be treated as valid.

] ] = An instrumant Gppointing & proxy shall be in the form 62
53 peescrited in the rubes made under $ection 105
E O = Avole given in accordance with the terms of an

imstrament of groxy =hedl be valed notwithstanding the
Py EOLEs death ar insanty of 1he principsl or the
revocation of the proxy or of the authonrty under which
the proxy was executed or the transfer of the shares in
=2 respect of which the proxy iz givenProvided thet no
intieatlen n writing of such deaih Insanity revacation ar
transfar shall hene been received by the company at ite
ciffice before the commencement of the mesting or
adjcurned meeting a1 which the proxy is used

Board of Directors

EI il = Thenurmber of the dirsciors and the names of thi Tirs
directors shall bedetenmibned In swriting by the subsoribsars

of the mermorandum of a majority oftherm Unlessand

untill the Company In Genearal Mesting shall othersice

&l determming the numberof directors shall be not less than

two and not more than fifteenThefollowing shall be the

Wﬁ of the Company namely,

] ] = The remuneration of the directors shall i soe far a5 1
conmsts of a maathly payment be deemed to accrue
from day-to-day. In addition to the remuneration payable
fo tharm in purswance of the &1 the disectars may ba
61 paid all trawelling hotel and other expenses propearly
incurred by them in attending and returming from
rmeelings of the Board of Directors or any committes
therent or gensral meetings of the fompany ar in
connection with the business of the company

] ] = The Board may pay all expenses incurred in getting up
G2 and magistering the cormpany
] | = The compeny mey exercise the powers conferred on it by
section 88 with regard 1o the keeping of a foreign fegisten
63 and 1he Board may {subject to the prosisions of that

section) make and vary such regulations as il may think
fit raspecting the kaeping of any auch ragestarn

@ [ = Al cheques promizeoey nobes deafts hunds bills of
sachange and other negotiable instrurments and all
receipts for monees paid 1o the company shall be signed
&4 drawn accepted endorsed or otherwise execuled as the
casd may ba by such persan and In such manner as tha
Board shall [roem lirme to ime by resolution detenmine

| 0 = Evwery director present at any meeting of the Board or of &
65 committes theresf shall sign hks namein a book tobe
kept far that purposa.
] H = Subject to the provisions of section 149 the Board shall

have poswer &1 ey Time and o Time 1o Tme o appoil
a parzon a3 an additonal director peovided the pumber of
the directons and additianal directars tagether shall nal
at any time excesd the magimum strength fizad for the
65 Board by the articles, Such person shall held office only
ug 1 the date of the next annu genarsl meeding of the
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campany but shell ba eliginbe for appolntmeant by the
Culmpany &5 adirecior a1 that meeting subject 1o the
prowisions of the Al

Proceedings of the Board

] =] = The Bossd of Directors may meat Tor the eonduct of

business adjourn and othenwisa regulate its meetings 25
&7 it thinks it A director may and the manager or sacrafary
on the reguisition of a director shall at any time summean
ameeting of the Board,

] ] = Saveas otherwise expressly provided in the At
quasiions arising at any maating of the Board shall be
68 decided by a majority of wotes In case of an equality of
votes the Chalrperson of the Boerd f any shall havea
second or casting vaote,

] [ = The continuing direcion may act notwithslanding sy
p— vacancy in ha Board but if and 5o leng as their number 15
reducad below the quonem fixed by the Act far a meeting
af the Baard the continuing directors e difector may act
fer the purpose of increasing the number of directors to
that fixed for the quorum or of summaoning a general
meaeting of the comparny but for no other purpoes,

64

.Ll. [] = The Boerd may elect a Chairperson of its meetings and
deterrming the period for which he is bo hold office. If ma

such Chairperson iz alectad or if at any meating the

70 Cheirperzon is not prasant within five minutes after the

time appainted for holding the meeting the directors

present may choose one of their number to be

Chairpersan of the mesting.

O O = The Bogrd may subject to the provisons of the Act

delegate ary of its powers to committess conalsting of
such member or memnbers of its body as It thenks fit, Any
fa commitiee so forned shall in the exercise of the powers
a0 delegated conform g any regulations: that may he
imposed on it by the Board.

[ [l = A committes may alect a Chairperson of ks meetings. If

o siuch Chairperson |5 alectad ar if at any mesting the
Chairperson is nof prasant within five minutes after the
i) time appointed for holding the meeting the
meambersprasant may choose ane of thelr members to
e Chaimperson of the mesting,

] ] = A aommittes may mest and adyourn as it thinks il
Cliastions aricing at any masating of & committes shall ba
71 determined by & majority of votes of the members
present and in case of an equadity of vates the
Chairperson shall have a sscond o casting vote:

O ] = Al ects done in any mesting of the Board or of a
commitiae thareof or by any person acting a8 a directar
shall notwithstanding that it may be aftepaands
discoveied that there was some defect 0 the
24 appaintment af amy one or mere of such direciors of of
any parsan acting as aforesaid or that they or ary of
theam were disquzlified be a& valid a3 if ewary such
directon or such person had been duly appoined and was
qualdied to bea director

W 1 + Saveas otherwize expresshy provided in the Acta
Jeackdion ik vy sigued i o4 the b af the
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Boerd or of & comimities thereof for the time bheing
entitled 10 receive notice of & meeung of the Bpard ar
cowmamifme shall be valid and eflective asif it had been
pasged at a meating of tha Board or commitiee duly
oorvenad and held

76

= I case of a One Person Company whine he company is
having onty ane directar all the businesses (o be
transacted at the meeting of the Board shall be antared
it minutes beok maintened under gaction 118 such
minuites bonk shall be signed and dated by the direcion
the resolutian shall became effective from the date of
ghgring such minutes by the director

Ciel Executive Officer, Manager, Compaay Secredary ov Chiel
Financial Cificer

o

= Bubjpact to the proveions of the St A chief execulive
pificer rmanaper company secretary or chiel inancal
officar may be appointed by the Board for such term
such remuneration and Upon Such conditions a6 it may
thimk 4 and any chiel skecutive officer manager
company secrédany or chéaf financlal officar 50 appainted
ey be rernoswed by means of a resalution of the Beard &
directiar may be appointed as chief executive oficer
mangsger company secretany or chiesf financia afficsr

fa

= A provision of the Act or these regulations requinng or
auihonsing & thing to be dons by or toa cirector and
chiel execdive officer mansger company Sesielary or
chief fmancial officer shall not ba satished by its being
dona by ar to tha same persan acting both as director
and as or in place of chief exscutive officer marager
comipany secretany or chésf fingncial officar.

Thiz Sl

74

= The Board shall provide for the safe custody of the seal
The seal al the company shall nat be affized (o aiy
imstrumant except by the authosty of a resolution of the
Hoard or of 8 commities of the Board authorised by it in
that behalf and eucepd in the presancea of at laast twao
directars and of the secretary or such othar person as
the Board may appoant fior the purpose and thoss two
directors amd the secretary of cthies perscn aforesaid
ahadl sgn every Instrument to which the szal of the
cornpany is o affiked in thelr presence.

Dividends and Reserve

LI

= The comgany ingeneral mesting may declare dxidends
bt N dliviclend shall excesd the amount recammended
by the Board

a1

= Subject to the provisions of section 1-5‘:9 the Boord may
frpim time to-time pay to the membars such nferim
dividends a5 appeer 1o it 1o be justified by the pofits of
the company,

B2

= The Board may before rcommending any dividend sa1

aalde ot of the profits of the company such sums as i
thimks fit a8 & rezende or reserves which shall at the

giacretion of the Board be applicable for any pepose 10
which the prafits of the cermpany may be propedy applied
including provision for meeting contingencies or for

equalizing dividends and perding such applsation miy
at the ke discretion either be amploved in the busingss
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{cther than shares of the company) as the Board may
Trarm Tirme & time thanks TiL The Board may aiso cary
foreard any profits which it may consbder necessary not
1o divide withaut setiing therm asde ae o resang

] ' « Subject to the rights of persons if any entithed to shares

with epecial rightz as to dividends all dividends shall ke
declered and pald actording to the amournts pakd ar
credited as paid on the hares in respect wheseaol the
diwidend ks paid but if and 50 long as nething ks paid
upon ary of the shares in the company dividends may be
declarad and paid according to tha amourts of tha
shares, Mo amount pakd ar eredited a5 paid onoa share in
83 advance of calls shall be treated for the purposes of this
regulation as paid on the share. All dividends shall be
apportioned and paid proporlicnately 10 the ameunts
paid or credited &= pard on the shares during any portion
o portions of the pericd inrespect of which the dividend
Is paid but if any share is issued on terms providing that
it shall rank fer dividend az from o particular date such
shara shadl rank for dividand accordingly.

" 0 » Tha Board may deduct from any dividend payable to amy

menber all surms of money IF any presently payable by
a4 hirm B0 thie Company o accoum of calls o ofhenwiss in
relation to the shares of the company,

0 O = Any dividend interest o other manies payable incash in
respect of shares may be paid by chegue or warrand sent
through the post directed to the registered address of the|
halder or inthe case of joint holders 1o the registiersd
address of that one of the joint halders who is fiest
85 parméd on the register of members or to such person and
to such address as the holder or joint holders may n
wiiting direct. Every such chegue ar warrant shall ba
made payable io the order of tha parsen to whom iTis
sent

m 0 « Any ane of bwe or more jort holders of a share may give
affective recerds for any dividends bonuses of other
monies payable in respect of auch share.

| 1 = Hotice af any dividend thal may have been declared shall
a7 k& given fo the persona entitled to share tharein in the
manner mentioned in the Act

w O aE o Mo-dividend shall bear Interest agamst the company,

ocounts

= O + The Bozrd shall from time to time detesmine whether and
o what extend and al what times and places and under

what conditions ar regulations the accounts and books
of the company or any of them shall be open fo fhe

P inzpection of members not being diractore. Mo memier

(not being & direcios) shall hase any right of inspecting

any accournt or Book or document of the company except)
as canferred by law or authorised by the Board or by the
COrmpany in !]Iﬂlﬂ'l'iﬂ rrigsting,

Winding up

D ﬂ « Subpect to the provisions of Chapter XX of the Act and
— — - rules macls thersunder IT the company shall be wyound up

the liquidator may with the sanction of & sgeclal
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e iluteon of the company and ary ot sancisn
recuired by the Aot divide amoag st the mamibers in
specie of kind the whole or any part of the ssseis of the
B0 company whether they shall consist of property of the
same kind or nat. For the pompose sforesaid the
ligudetor may sat such value as he desms fair upon any
property 1o be divided as aforesaid and may detarmineg
oo Sith division Shall be carfied oul 85 betwadn (ha
members or different classes of members. The Bguidator
Ay with the ke sanction vest thie whole or sny part of
such assats in tnesfeas upon such frusts {or the hanafi
of the contributories if he congiders necesaary but 50
that no member shall be compelled to sccept any shanes
pr other securlties whereon there | any liability

Tindemnity

0 ] = Every offices of the company shall be Indemnified out of
- the assels of the company agwinst any liabilty incurred

by him in defanding ary proceedings whather cidl or

¥ eriminal in which pudgrnent &= given in his fevourorin

which he & acquitted ar i which relief is granted to him

by ther couwrt or the Tribural,

Others
O O o2 .
Subscriber Detalls
% i
Mo Subscriber Dotails
‘Hame, Address, D:I.;in.l' PAM

Dascription and Occupation| Passport number *Prace 0sC Dartecd

1 I Channai 15/10/2024
2 [ ] Ambral T 15/10/2024
| |

Signad bafora ma
Hame Prefix *Address *DiM | PAM /
I"A[.--’.rf'l:-.-’u.dllfﬁf *Nimﬂf £ ! P.EEP’ﬂft -
FOS/ACMAS | the witness ﬂ'ﬂg’g'ﬂ'ﬂfl":d il e Place nse Dated
FEMA) I Muembership
FLS Kiran Varma | South Usman B 123 Charmai 15/10/2024
MG oad, T. Magar, C
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INC-35
AGILE-PRO-5

{Application for Goods and servipes tax [dentdication
nurmber , @mployess stale Inturance companation
registration plus Employees provident fund organisation
registration, Profession tax Regisiration Opening of bank
atcount and Shops and Establshment Registrathon)

[Pursuant to rule 38(A) of the Companies (Incorporation) Rules,2014]

Refer instruction kit for filing the form
All fields marked in * are mandatory

Farm language

(¢ English  (C Hindi

*Name of the Company

1 *Do you want to apply for GSTIN

2 *State (Same as entered in SPICe+)

3 *District (Same as entered in SPICe+)

PF

(" Yes (= No

Tamil Nadu

Chennai J

4 State Jurisdiction

Sector / Circle / Ward / Charge / Unit

5 Centre Jurisdiction

Com mi ss ione rat e

Division

Range

6 Reason to Obtain Registration

7 *Whether the Establishment on Lease

Leased from Date

Leased to Date

7aNature of possession of premises
(Own/Leased /Rented /Consent /SharedOthers)

If selected others,

" Yes (¢ No

-30 -
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b Proof of Principal place of Business
(Property Tax Receipt (TAXR)/Municipal Khata copy (CMUK),
Electricity Bill (ELCB)/ Rent/ Lease Agreement (RLAT), l
Consent Letter (CNLR)/Rent receipt with NOC (In case of no/expired agreement) (RNOC),
Legal ownership document (LOWN)

Proof of Principal place of business |MAX 2MB

¢ *Whether the building/premises of establishment, is owned or hired
(Hired / Rented/Owned /Leased) Ow ned

If hired or there is a change in the name of unit/ ownership, please indicate ™ Yes & No

Leased from Date | |

Leased to Date | |

8 Option for Composition ~Yes ~No

8a Composition Declaration

[_I T hereby declare that aforesaid business shall abide by the conditions and restrictions specified in the Act or Rules for opting to
pay tax under the composition levy.

b Category of Registered Person

[_! Manufacturer of non-notified goods
["] Supplier of food and non- alcoholic drinks
[] Any other eligible Supplier

9 Nature of Business Activity being carried out at above mentioned Premises (Please tick applicable)

Factory / Manufacturing,
Wholesale Business
Retail Business,
Warehouse / Depot,
Bonded Warehouse,
Supplier of Services,
Office / Sale Office,
Leasing Business
Recipient of goods or services,
EOU / STP / EHTP,
Works Contract,
Export,
Import,
Others (Please specify) I

LD

HimEEER

9a *Primary Business Activity |OT HER S

Page2of 6
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If Others selected, please specify generate electrical power |
b *Exact nature of work / business Miscellaneous
*Work Sub-Category Others |
*Nature of Work Business |generate electrical power

10 Details of the Goods supplied by the Business

HSN code (4 Digit)

Description of Goods

11 Details of Services supplied by the Business

Service Accounting Code (6 digit)

Description of Services |

12Director / Primary Owners / Office Bearer Details
(Minimum number of directors / Primary Owners / Office Bearers to be entered for OPC shall be 1, 2 in case of private company, 3
in case of public limited company and 5 in case of Producer Company)

*Number of Director details to be entered 2 |

12a Enter Director details who is also an Authorized Signatory / Primary Owner / Office Bearer
(Search and select the name of the director)

DIN

*PAN

*First Name

Middle Name

*Last Name

L

* kk k%

*Personal Mobile Number

*Personal Email ID FHREFF 3@ gm ail.com

Page3of 6
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Do you wish to perform Aadhaar authentication for GSTN registration - Vas ~No
*Photograph Picture.jpg
Proof of appointment of Authorized Signatory for GSTN MAX 2MB

(Either of the following document can be attachedLetter of Authorization/Copy of Resolution passed by BoD/Managing Committee
and Acceptance letter)

*Specimen Signature of Authorized Signatory for EPFO Specimen signatue for EPF.pdf

bDirector Details other than Authorized Signatory/Primary Owner / Officer Bearer

{Search and select the name of the direcior)

DIN

*PAN / Passport Number

*First Name

Middle Name

*Last Name

*Personal Mobile Number

*Personal Email ID

*Photograph PHOTO-2024-10-07-22-55-26.jpg

13*Police Station Virugambakkam Police Station

14 Employer’s Particulars |

*Select Appropraite Branch Office BO - Kodambakkam J

*Select Inspection Division :ID-Kodambakkam I |

15 Bank Particulars

Select Bank Name Axis Bank |
*Proof of Identity of Authorized Signatory for opening Bank Account PAN.pdf |
*Proof of Address of Authorized Signatory for opening Bank Account Aadhar.pdf |

16 Detalls fior Shops and Establishrent Registration

Page 40f 6
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Whether registration is required under shops and establishment " Yes " No

a Category of Establishment |

b Nature of Business |

Declaration

GST Declaration (By Authorized Signatory)
I hereby solemnly affirm and declare that the information given herein above is true and correct to the best of my knowledge
and belief and nothing has been concealed therefrom.

ESIC Declaration (By Office Bearer)
[2bg hereby declare that the statement given above is correct to the best of my knowledge and belief. I also undertake to intimate
changes if any, promptly to the Regional Office/Sub Regional Office, ESI Corporations as soon as such change takes place.

Professional Tax Declaration
[IThe above information is true to the best of knowledge and belief

EPFO Declaration (By Primary Owner)
> hereby solemnly affirm and declare that the information given herein above is true and correct to the best of my knowledge
and belief and nothing has been concealed therefrom

Bank Declaration (By Authorized Signatory)
e} hereby solemnly affirm and declare that the information given herein above is true and correct to the best of my knowledge

and belief and nothing has been concealed therefrom.
I authorize |A xisBank Bank and its officials to contact me/us on phone/ email/ SMS for the purpose of

opening of bank account.

I understand that the bank account number generated through this process will be shared with MCA by the banks.
I/we undertake to complete all documentary requirements as per bank KYC norms before activation of the account.

Shops and Establishment (Delhi) Declaration (By Primary Owner)
)i hereby solemnly affirm and declare that the information given herein above is true and correct to the best of my knowledge
and belief and nothing has been concealed therefrom.

Page5of 6
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*Place |Chennai |
* Date 15/10/2 024 |
*Designation |Direct0r |

*To be digitally signed by director

* DIN/PAN |-

(Authorized Signatory / Primary Owner / Office Bearer signing the SPICe+ -AGILE-PRO-S form shall provide his Permanent Account
Number)

Page 6of 6
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Declaration by Subscribers and First Directors

|Pursuant ta Sectsons ¥[1](c) ta the Compames Act, 3013
and rule 15 of the Companies |incarparaticon) Aules, 2014]

Eefer instraciion kit for fifing the forrn

Al fieios marked kr * arr mondebary

CHENGALPATTU DISTRICT BRANCH OF SICASA OF ICAI

November2024

Form lengusge

(¥ Englah [ Hand|

1. ®Hame af 1hie Company

2ia] This declaration i= in respect of;

RATAN FARNRNA GREEN ENERGY PRIVATE LIMITED

Having walicl il

Mol having vaid DN

TTatal vaimber of Test Suksc ribe] s -n dividhad
+ imdfiidunl)

*mumbor of mon-indivicuad first subscriberis)

*Number of irdividual frst subscriber[s) cum
dirgctar(s|

*Tatal mumiber of direcion

[direscinads] wh is/are mok subsonber]s) +
subscriber(s] cum directon|s] a5 menticnad in
abowe Row no. 33

Page 1 of &
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#b) Authonzed persens of non-individual first subscriber{x)
Dieclaration
2{B}] *Director Idantification Number (DIN) | |

I, The sulsriber 1o the mesmarandum, of Lhe above-named

proposed campany, hereby solemnly declare and affirn that

[[7 *ihawe not been convicted of any offerce in connection with the promiotion, formation or management of any company
during ke preceding hive pedrs; and

] i hawe pot been Toursd geilly al any Iraed or misleasance o ol any breach ¢f duly Lo amy company under this Acl o any
provicus company faw during the preceding fva yaass;

| am reguired to ablain the Governmenat appraval under the Fareign Exchange Managernent (Non-debt instrurments| Bgles,
L] 2019 privor to subscipton of shares and the same has bean shtained, and ks enclosed herewith: or

0] | am it reguired (o obtain the Government appeoval undes the Foreign Exchasge Managesnent (Mon-debt instruments|
Rulbes, 209 prios to subscription of shares; and

* &l the decuments flled with the Registear for reglstration of the company contain indormation that |5 cormect and
complete and triee to the best of my knowiledge and balief.

I:l | provside my consent o the proposed conversion of the entrty and have no objection to the same,

L arm o sember of the company appheing for registration undes Part | of Chaater X0 &l the Cornponies Act, 2013 snd herebsy

. undartake as per Aule 3{4] and Ruls 5{i} of Companies {Autharised to Regster] Rules that in the event of registratson wnder this
Part, necessary dociments or phpers shall be dsbmitted to the registering or olber suthority with which the company was
earfier registerad, within 15 days, for |tz dissclution, 25 the caze may be | further undertakes that no activity f business shall be
carried cut in the nasne and style of the presious § corverted entity; and

U | decisre that the proposed cormpony hes its abjecls in sccordance with clause {a) of subsection [1] of section & of the Act ond A
intends to comply with the restrictions and prohébiticns as mentioned respactivedy i dause [b) and classe {c) of that sub-soction

Thee miemarandurm and articles of assotiathon have been drawn up inconlormity with the provigions of sectian 8 and rules
- made thareunder; and

Al the requirements af Companies Act, 2013 and the rules made thereinder relating to regisiration of tha company undar
I:I seftion 8 .of the act.and matlers precedent or intdental therels have besn complied with

b 1178
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2[bHII) *Income-tax permansnt sccount Aumber (PAN) |
Declaratbon
L= Bemg the subscriber to the memarandum, of the abeve-named

pragated comparty, hereby solemndy declare and o [aren Lhat:

*| have not been corvicted of any offence in connection with the pramatian, formation ar management of any company
during the preceding e pears: and

|:| 1 hivver mot been lound guilty of any Frsud or misdeasesos ar al anmy Breach of duly 1o ar compary under this Act or any
previows company ki during the precading Five yean;

I:l L am requined to obtain the Govemment approval wnder the Foreign Exchange Management {Hon-debt Instruments) Rules,
2019 prior to subscription of shares and the same has been obtained, and i enclasad herawith; or

| am not required to abtain the Government approval under the Foreipn Exchange Mansgement {Mon-debt instrments!
Fubes, 2015 prigr to subscription of shanes; and

*all the documents led with the Registear for registration of the company contain infeemation that is correct and complete
L] and true to the best of my knowksdge and beliel.

| provice my consent 1o the propased cormersion of The entity and have na objection To the same.
| ama mamber of the comparny applying for registration under Fart | of Chapter 54 of the Companies A, 2013 and herely
undertake as per Aule 34) and Rule 5(i) of Companies {Authorsed to Register) Rules that in the event of registration under
L1 this Pam, necessary documents or papers shall be sugmitted 1o the registering or other authority with which the company was
warlier reglstered, within 15 days, Forits dissehition, a5 the case may be, | further undertake that no activity ¢ business shall ba
arricd out in the nama and style of theo previaus £ convertod entity; and
| declare that the proposed cormpary hias i6 objects n accordance with clause (&) of subsection (1) of sectban ol the act and |
u intends to comply with the restrictions and prohibitions &s mentioned respectively in clause [b] and dawse |c] of that sub-
setlion

The memgrandum and articles of asspcation have been drawn up In confarminy with the provisions of section 8 and rules made
L thereunder; and

All the raquirements of Companies Act, 2013 and the rules made theraundar ralating to regletratian of tha company undar
L section of tha Act and matters precedant or incidental tharato have been compliad with

*0sC

Page 3ot §
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(e} Particelars of individual firet subseribes(s) (other than subccriber cum director)
2[ch{i) Blodk 1
I. *Director Identification Mumber [DIN]
Ceclaration
j = being Lhe subseriber bo the memorandum, of Uhe sbove-narmed

nmun.seﬂ |.:|:-.r|:.1r.;an',l, here-hl,' ﬁleﬁﬁll,r-d.E:lar;e-é-nﬂ atfirm that:

rl *1 have not bean convicted of amy offance in connecton with tha promatien, formaton or managemient of any company
during the precading flve years; and

[[] "1 have not bean feund guity of any frawd or misteasance of of any breach of duly Lo any compary under this ACtor any
preseows company |aw during the preceding five years; and

M i am required to abtain the Government approval under the Farelgn Exchange Management {Nan-debi instruments) Rules,
2019 prior to subsoripticn of shares and the same has been obtained, and & enclosed herewith; or

= I arm ot required to obtakn the Government approval wnder the Foraign Exchange Management {Man-debi instrurments)
Aules, 301% prior to subscription of shares; and

Al the documents liled with the H-&gi&:rar far regizsn*a:lnn ol the COIMmPaErTy contain inforrmalion thatl 8 carrect and tl:-l"l"IFiE't'E
u andd frue 1o the best of my knowledge and Delief.

[] iprovide my consent ko the proposed convarsion of the entity and have ne objection ko the same,

1 ama mamber of the company applying for regestration urder Part | of Chapier X1 of the Companies act, 2003 and hereby
wundertake as per Rule 3(4) and Rule 5] of Compankes [Authorized to Register] Rutes that in the event of registration under
this Par, necessary documents or papers shall be subraitted to the regstedng or other autherity with which the company was

Ll earlier registerad, within 15 days, for its dissokition, as the case may be. | forther undertake that no sctivity [/ business shall be
carried parl in the name and style of the previoos / cormested entity; and

I declare that the proposed company has its objects m accordance with clause (a) of subsection (1) of section B of the At and it
] imtends to comphy with the restrictions and prohibitions as menticned respectively in clause (b] ard clause (o] of that sub-
section

The memorandum and articles of association have been drawn up in conformity with the provisions of saction & and rules made
L thereunder; and

A the requirements of Companies Act, 2013 and the rules made thereunder relating to registration of the company under
Ll section & of the Act and matters precedent or incidental thereta have been compéed with

*osC
Pageacry
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Helln) Block 2
*Income-tax parmanant account number [PAN]
Declaraton
[ being the subseriber 1o the memorandum, of the above-nsmed

propased company, hersby solemnly declare and affirm that:

[] *'havenot been convicted of any offence in connection with the promation, formation or management of any company
during the precesing five years; and

[] ™ havenot been found guity of any frasd or misfeasance or of any bresch of duty o any cormpary under this Act or any
prewicus company liw during the preceding Five yearg;

n | &m required to obtain the Government approval under the Foreggn Exchange Management {Noa-debt Instruments| Rules,
2015 prior to subscrption of shares and the same has been obtained, and i enclosed herawith; o

| am not reguired to obtain the Government approval under the Foreign Exchange Management (Mon-debt Insruments|
N Fules, 2019 peior to subscription of shares; and

*all the documents filed with the Registrar for registration of the company contain information that ks correct and complete
U] and true to the best of my knwiadpge and belief,

[] 1provide my comsent to the proposed conversion of the entity and have no objection to the same,

| am a member of the comparny apphing for registratlon under Part | of Chapter XX of the Companies Act, 2013 and haraby
undertake as per Rula 3(4) and Rule 5 of Companies (Authorzed to Registes) Rulas that in the event of registration under
., this Part, recessary documents or papers shall be submitted to the registering or other authority with which the company was

Ll garioer regaterad, within 15 days, for its dissedatian, as the case may be. | further undertake that no activity / business shall be
carried oul in the navme and style of the previous £ converted entily; and
| deckare that the progosed company has its objects in accordance with clause fa) of subsedion (1) of section 8 of the Act and &
intends to comply with the restrictions and prahibitians as mentioned respectively in clause (bl and clause [c] af that sub-

[7] section,

] The memarandiem zd arficles of associatien have been dravwm up in conformity with the provisions of section & and nsles made
thersunder; and

All the requirements of Companies Act, 2013 and the rules made thereunder relating to reglstration of the company wnder
L1 saction & of the Act and matters precedent o incidental thereto have been compiied with

"0
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{d) Particulars of individual first substriber(s) oum directors
2{d {1} Block 1
* Director Identification Numbar |DIN) [-
Declaration
| - L being the subseriber 1o the memarandum, of the above-named

prapated campany, kersby solemaly declare and affiem that:
hereby solemnly declare and affirm that:

[#] *rhavenot been convicted of any offence In connection with the promotion, formatien or management of any company
dhisring thee preceding five years; and

*1 hawe nat been found guilty of any frawd or misfeasance or of any breach of duty to any compary under this Act or any
previos company law during the preceding five years
I arm reguired 19 obtain the Government apgroval wnder the Foreign Exchange Mansgemenl [ Nom-oeid Instroments) Ruabes,
2015 prioe to smibscription of shares amd the same has been obtained, and 15 enchesed berewith; or

[

b am not required to obtain the Government approval ender the Foreign Exchange Management [Mon-debt Instrameants)
Rules, 29 prior 1o subscription of shares; and

*all the decuments filed with the Regestrar for registration of the company contain information that is correct and complete
and true to the best of iy knowledpe and beliaf.

E

]

| provade my cordent ta the proposed canversion al the entity and have no ohjection to the same.

| am & membar of the company applying for registration under Fart | of Chapter X8 of the Companies Act, 2013 and hereby
undertake as per Rule 34| and Rule 5{i) of Companies [Authorised o Register] Aules that in the event of regstration under
this Part, necessary docurments ar papers shall be submitted to the regisiering ar other authorlty with which the campary was
earfier registered, within 15 days, for s distolution, i the case may Be, | Turther undertake that o ety / business shall be
carried gt in the name and style of the previous / comeerted entity; and
| declare that the proposed compamy has its abjects in accordance with clause {3) of subsecton | 1] of section & of the Act and it
] imtends to comply with the restrictions and prohibitions as mentioned respectively in clause [b) and dause {c) of that sub-
saction.

O

The memarandum and articles of aisacialion have baen dravwn up in conbormity with the provisions of d4ection B and rules made
thiersunder; and

All the requirements of Companies fct, 2013 and the rules made thereunder relating to registration of the company under
1_] spckion 8 of the Act and matters precedent or incldental thevata have been complind with

*oal

FagE 6 ofd
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[2(dMin} Bhock 2

*income-tax permanent account number |(PAN) '_

Declaration

B _ being the subscriber to the memorandum, of the above-named

proposed company, hereby sdemnly declare and afFirm that:

E e pol been convicted of any oflerce n connection with the promoetion, lormaton or mansgement of any ompany
during tha precading five years; and

[ *Ihawe naot been found guilty of any fraud or misfeasance or of any breach of duty te ary company under this Act or any
prEvicud Campany Lk Suring Lhe preceding live pear; and

[] 1 am required 1o abtads the Gawemment approval under The Faresgn Fichangs Managsmest |Non-debt Instrumsanis | Rules,
- 2K1% price to subscriptian of shazes and the same has hean abtaired, and is enclased herewiths or

1 am not required Lo ablain the Government approval under he Forsign Exchange Mansgement [Han-debt instrements)
' Rwles, 2008 priar te subscription ol shares; and

*all the docirments liled with the Registrar for repistration of the comparny cantain foarmatias that = correct and tomplste
1) and true to the best of ey krawiedge and belief

]

I provide my cansent to the proposed comversdon of the entiy and hane fo obpection te the same

1 am a mernber af the (ompany spplving Tor regiatration under Part | of Chapter XX of the Companias Act, 2013 and hereby
undartake ac per Rule 3[4) ard Rula 5{i] of Companies {Authorized 1o Register) Rules that in the event of ragistration under
this Part, necedsasy dotuments ar papers shall be submitted to the ragivteding or ofFer authoriby with wkich the eampany wias

L earller registared, within 15 days, for lts dissolution, a5 tha case may be, | further undertake that no sctivity [ business shall be
carried gul in the name and 5!I|I|E af tha prhidu.'i..l'n:lﬂ'fcrtl!d erility; and

I deghafe [hat the propased campany has ik objects in acoordants with cleuse [a) of iubsection (1] of section 8 of the At andil
[ Micends bo.comphy with the restrictions and prahibitians as mentioned respecihely in clawese (b and chuse (0) of that sub-
SECLiA,

|:i The mamorandum and articles of association beve been drawn up In confor mity with the provisions of section 8 and rules made
Theseurder: Snd

&l the requirements of Companies Act, 2013 and the rubes made thereander refating to registration of the eompany unders
- section & of tha Act and matters precedent or incidental thereto have Been complied with

ple
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2[a} Particulars of directass (athar than firct cubscribars)
e} Black 1
*Director identification Number (DIN} [ ]
" Declaration
|* { bezing the subscrigeer to the mernoranduem, of the above-named

proposed company, hereby salemnly declare and affem that;

[T * hawenot been comvicied of avy offence in connection with the gromation, formation of management of any company
during the preceding five years; and

[ *Ihavenat been found guilty of any frawd or misfeasance ar of any breach of duty 10 any tompany under this At or any
previous company law during the preceding five years; and

[C] *Al the documents filed with the Registrar for registration of the company contain information that is correct and complete
and true to the best of my knowledge and belicd.

[C] The memasandum and articles of association have been driwn wp in canfor mity with the provisions of section 8 and rules made
tharewnder; and

I: All the requirements of Companies Act, 2013 and the mbkes made tharewnder relating to registration of 1he compary under
section 8 of the A and matters precedent o Incidental therets hawe been complied with

*O5C

Fage Bor g
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Declaration

proposed company, heraby solamnly dedare and affirm that

during the precedng five wears: and

previous campany law during the precedng five yvaars; and

and trise 1 the best of my nowledge and belisf,

tharewnder; snd

* 050

[:l *I have ol bean tonvicled of aniy affence in conmection with the promotian, lormation ar management of any tompany

| J *| have not bean found gullty of ary fraud or misfeasance or of any braach of duty te any company under this Act arany

| | *Adlthe domuments fikad with the Registrar for registration of the company contam Information that §s corrert and complete

| | The memarardum and articles of association have been drawn up in conformity with the provisions of section & and rules mada

[[] Allthe requiresments of Companies Act, 2013 and the rules made thereunder relating to registration af the company undar
secton & of the Act and matters precedent ar incldenial thereto have been compled with

being the subscriber to the memorsndum, of the above-nemed

Page 5ol 0
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Form No. INC-20A

Declaration for commencement of business

[Pursuant to Section 10A(1)(a) of the Companies E_;E ML
Act, 2013 and Rule 23A of the Companies #F 5’%7:?1\
(Incorporation) Rules, 2014] L;,'?-___., =

Refer instruction kit for filling the form HoaHd T

All fields marked in * are mandatory

Form language

(¢ English " Hindi

Company Information

1*Corporate Identity Number (CIN)

2 (a) *Name of the Company

(b) *Registered office address

(c) *email id

(d) *Longitude

(e) *Latitude

‘80.2511 ‘

‘13.0524 ‘

3 *Whether the company's activities is/are regulated by a Sectoral Regulator like RBI,
SEBI, IRDAI etc

(@) If Yes, specify Name of the regulator(IRDA/RBI/SEBI/MCA/Others)

(b) If Others, please specify

(c) Letter number/registration number/approval issued under section 406

(d) Date of approval/registration of regulatory body as the case may be

" Yes (¢ No

4 Details of subscriber payment for value of shares

(@) *Number of Shareholders for which company wish to report

- 45 -
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WAne S%ﬁnﬂf&ks%tsh%% %ﬁofﬁr']%ﬁ/ is
d
S.no Name of shareholder {ﬁgg}g%raﬁgﬁ ISR Account numberDate of receipt Amount of receipt
ol (b) © @ @) G
1 * HDFC Bank HDFC0000444 9991200345678  16/07/2024 500000
2 I HDFC Bank HDFC0000444 99912003456789 18/07/2024 500000
3 T HDFC Bank HDFC0000444 9991200345678  19/07/2024 500000

Attachments

(a) *Photograph of Registered Office showing external building and inside office also
showing therein at least one Director/ KMP

(b) Certificate of Registration issued by the RBI (Only in caseof Non-Banking Financial
Companies) /from other regulator

(c) Notification declaration as a Nidhi Company

(d) Optional attachment(s) - if any

Registered office.pdf

MAX 2MB

MAX 2MB

Acct Statement_XX6789_24072024.pdf

Declaration

I am authorised by the Board of Directors of the Company vide resolutionno*  |g5

dated*

19/07/2024

rules made thereunder in respect of the subject matter of this form and matters incidental there to have been complied with.

I further declare that:

1 Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the

subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company

to sign this form and declare that all the requirements of the Companies Act 2013 and the

- 46 -
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2 All the required attachments have been completely and legibly attached to this form.
3 Every subscriber to the MOA has paid the value for shares agreed to be taken by him.

4 The company has filed with the registrar a verification of its registered office as provided in subsection (2) of section 12.

*To be digitally signed by

DIN2

* Direc tor

*Director identification number of the director |-

Certificate by Practicing Professional

I declare that I have been duly engaged for the purpose of certification of this form. It is hereby certified that I have gone through
the provisions of the Companies Act, 2013 and Rules thereunder relevant to this form and I have verified the above particulars
(including attachment(s)) from the original records maintained by the Company/applicant which is subject matter of this form and

found them to be true, correct and complete and no information material to this form has been suppressed

 Chartered accountant (in whole-time practice) or
# Cost accountant (in whole-time practice) or

Company secretary (in whole-time practice)

*Whether associate or fellow:

Associate {* Fellow
DIN119211
*To be digitally signed by
*Membership number I |
*Certificate of practice number |19211 i

Note: : Attention is drawn to provisions of Section 448 and 449 of the Companies Act, 2013 which provide for punishment for false
statement/ certificate and punishment for false evidence respectively.

This eForm has been taken on file maintained by the register of companies through electronic mode and on the basis of statement
of correctness given by the Director and professional.

For Office use only

eForm Service request number (SRN) AA9918660

eForm filing date (DD/MM/YYYY) 22/08/2024
Page 30f3
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Form Mo. INC-33 Form language

w Lnghm (\ Hindi
e-MOA [e-Memorandum of Asspeiation)

[Pursusant ta Schedule | {s=¢ Sections 4 and 5} to

17 2BSF0THEA0S
the Camparies Act, 2013
Refer instruction Kt for filing the form 1154610651496 _SHAN_FORM_17EESTITIRIA0
AN frelds morked in * are mondatory 1-1545 2008 15 __MCA__PDF__GEN_ VER=1__
* Table applicable (o cormpany 88 notified under schedule | of the Companies fet, 2013 MEMOZANDLII CIF

L W E LA O A RSO TR O A COWARARY LYAITED 5 FRIAET

1 - MERTAMI IS 0T ASFINLE T OV & OOV TITT BT S LMUTANTIRE AT RCTT FAIVAT 4 SROr CRRTAL SSULIATION OF A LOMPANY
L - MARMOWAR T OF ASROCTATRN OF A CORVARY IRATEAD SF OLAAATEE SN0 HAVRENA MATE CAPTAL |—°'_""1|TED BY EHMEE_'

0 - MTRGTAMIUAS OF ASTOCMTO0N DF AN CWARATTD COMAMFART WO A4 G SUART CAPTTAL

I~ EATACRUANTIH TF ARTGELATIN (1F AN LLWAITID CORAPAN F AND MV SHART CAFTIAL

Table &/B/C/D/E

2 The registered offsce af the company will be situated in the Stateof

|—ram.| Mty . ]

1. Togenarate electrical power
by exnentions, ran-
conventional methods including
coal, gas lgnite, o, bipmacs,
waske, thermal, dalar, hydel, gea-
P, wairwd arnd Tidal waveas,

3 (a) Thie odiects 1o be uessd by the company on i ncieporation ane;

Z. Topramoie, own, acquine,
erect, camskrsct, ostablish,
malntain, improve, Mmanage,;
aperate, slber, carty on, contral,
Fake an hirg/ledse poear plants,
co-generation power plants,
Energy conserealion projects,
power hauses, trassmission and
distributlon systems for
peneration, distribution,
Eransmisaian and supgly of
electrical anergy and buy, seil,
cupply, exchange, markal
functan as a kence and deal in
eactrica power, anangy Lo the
Shate Electricity Board, State
Gavernment, Appropriate
HAurthorities, licenseos, spedcfic
industrial dnits and other
consamers far indusiriad
corvmerdal. agricuftural,
housshald and any ather puspose
In insia and elsewhars inany

Fape 1088

-48 - E-NEWSLETTER



CHENGALPATTU DISTRICT BRANCH OF SICASA OF ICAI

November2024

area [o be specilied Oy Lhe State
Gavarmment, Cenkral
Govermment, Local Asthiority,
State Eleclricty Boards, and any
aiher compatent autharity in
accardance with the pravishons af
Inedian Ebectricity Ak, 1910
andfor Electriciby {supply] Act,
19068 O any s1atutary
enodifications or ro-enactmand
theraof and rules made

Thersiander
(] *Baeters which ane necessary for furtherance of the objects specified 1. Toempldy experts to
In clsuse 3al are nvestigahe and examine tha

canditlors, prospects, walue,
characier and circuemsianoes of
arry busingss concerns,

| undertakings and generally ol

any assats, property of rlights

2 To conalitule amy trusid
with a view to tha ssus af
preferred or any olher special
skcchs, shares or securities based
an of raprasanting any shares,
stoches or othar ascets specifically
aporopsiaied for the purposes of
any such trust, and to sedtle and
regulate, and, il though Mt to
undertake and execuie ary such
frusts, and to mue, dispos of, o
hold any siech praferrad,
deferred, or other special stocks
or SECUribes:

. Toundertake or
partidpate in the fermation,
Management, sipervision or
comitinl af the Busaness
operations af any firm or persen
Howewer, the cosmpany shall not
act as Managers, Managing
Apents, Sacrptanes ar Treasurars
of ary other company,

4, T 1.I'EII'|'5-EII‘IHI:B|'|"|'{|I'I
all kinds of agercy business, and
i particuar in relatian 1o the
vesiment of money, the sale of
property and the collection and
racaipl ol maney,

5. To purthase, 13ke an
kmasa or tenancy or In exchanga,
hire, take options over or
atherwise aoquire any estate ar
miprest whatsarver and to hald,
develop, work, oultivals, deal

Fage 2 of3
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It and G Ta ackaung
cancesdicnd, grartd, decress,
licensas, privileges, claims,
aplioed, Eates, property, real af
perscnal or rights any husinass of
e gy kind which may appear
1a b néecessary ar convenient for
any business af the company,

G, Tia seil, @xchangs,
mortgage. ok on lease, royalty or
ributa, grant licensec,
Easemenis, oplions and othes
rights over and in.any other
ernner deal with or dispese al
the undertaking, property,
assers, rights and effecs of the
company o any part thereof for
suth corsideration 83 many e
thoaght fit and in particular for
stocks, Lo pay lar amd proparly,
raghks. services or benefits
acquired by the company either
in cash or by the alletment of
Tuly ar partly pasd up sharet of
the comipany with or without
prefenanliad rights n respet of
dividend or repaymaent of capital
ar otherwise, pe bl|| ANy SECUFThag
which the company has power to
ksze or partly in one mode and
nk'“"' ir Bnalbes an Such Enmns &
conditions a5 the company may
detaiming Trom i [ Tene,

= To urndertake Financial
and commisrcial obligations,
ranskolEond arnd operalions al all
kands in relation to the comaany,

&, To st and deal with
the monsy of the Campany nog
immediately reguired in any
BT

a To guaraniess tha
performance af the abligations
and the payment of dividends
and interest on any stock, shares
ar securifies of ArTy COMpaty,
COrpard o, firm or person.

10 To ender inta
partnarship or vbe any
arrangements for sharing profits
urian of interest, co-pperatian,
joint weniure, reciprocal
concession ar otheewise with any

Fage 308 8
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peracn, TIrTn GF COMpary CArmyIng,
Gy, e gaged imar abhoul e Sarey
on o @ngagn in any business or
Lransaction with this comaany
which is autharised to cary an
and ko bend money to guaranies
Lhe ponirais of of oLherwise
acquire and hold shares or
secuties of any such person,
Fereve air campary, 2nd toosall,
Mald, raissws with ar withoul
guarantes or ofhorwise deal with
the same. The company will sot,
Femwrewar, da banking buseiess as
gelined in (he Eanting
Fepufation Act, 1549,

11 Ta farm, irbar porale oF
pramodie any Company or
companes whether Indian or
Foreign, having amongst s or
thelr abjacts, i acguisitom ar
all or any of the axsets or control,
mamsgament of dovelopmant af
the ompany or any other
oh|ects or ohject which inthe
cairian ol the company could ar
might directly or indirectly assist
Ehe Company In the managemant
of ity buetine=s ar the
devetopment of i: propergies or
othorwise prove advantageous to
the Loy And 10 pay A Cosie
oo any of the cotts and eperdes
incurmed in connection with any
such pramotion o incorparation
and o rEmuUnerate any PErSLn of
company inany manner it shall
think fit for services rendersd or
to be renderad in sbtaning
sethscriptions for o for
Buarantesing the subscription of
o the placing of any shares in
thee capital of the compary or ary
Bamds, defenturas, Elﬂ-lﬂa'l'mﬂi (4]
securities aof the comgany oF any
locke, sharps, bards,
dehenturas, abgations ar
secLirities af any atfer company'
heedtd Br pwened by the company
or in which the company may
Ihase A inkerest inor aboul the
farmation or promotion of the
company ar the conduct of its
braskness inar shoat the
pdarmadsan oF formation af Any
cther comparry, in which tha
company may have gn interast.

Fage 4 013

-51 - E-NEWSLETTER



CHENGALPATTU DISTRICT BRANCH OF SICASA OF ICAI

November2024

12 To be interastad i,
promate and undertake the
formation and establishment of
such msiiiutiars, businessas,
indusirial, trading ar
manlatluning as may be
considensd o be conduche 1o
the profit and interesy of the
campany and ta acquire,
promatn and ar subsidies
interest i arry industry or
isderTating.

13 To apply for, purchaso
o alfErwie acquire any patenls,
patent rights, opyrights,
trademarks, formulag, Boenses,
concassions and the libe or any
secrel of ather informaticn, She
arcqesitian al which may seem
cilciudated diractly or indirectly to
bonefit of the company.

14 Saibgact 1o the Pravision
of the act, to amalgamats with
ANy COHMPENY OF COMPanies
having chjects altegether Gr n
part sirmdlar to those of this
COMmpany.

15. T promoba, and farm,
and bo ba interestid in ard take,
to apgly for acquire, hald and
dispase of shares in oely albheer
campany havirg objects

3 ltogether oF bn part s mdlar to
Lhiose af Chis CoHmpanny of CArrying
on any business capable of being
conducted o o dirgctly or
indirestly (o Denefil (b Cormpany
and to subsidies or assist any
such comgary fimancially or

o Psaraise by Iﬁulng af
subiscribing for or guaranteeing
the subscription and issue of
shares, stock, delbenlunes,
delbenture stocks or athar
secuities of such companmy.

16. To pay all the costs,
chiarges and expenses of and
incidental to the promation and
[ mation, IEE.iS-lh'ﬁll:ll'l ard
establishmant of this or any
ofher pompany ard the Bsue of
its eagital including any
underwriting or athes

Fage 5 of ¥
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comrmsssons, broker's hees ard
charges in connactian thorawith

17T, To danate ar gifl in cash
ar kind for any nathonal,
charitable, benemalent, public or
useful purposes of o any
astituisgn, cleb, sockaty, research
assooation, fund, uneversity,
callege ar any other person or
nady other than for palitical
ourpose, subjgct to the
aravisigns of comganies Act,
2013,

1E. To dertske and
axeCcUiE any wruss, the
underiaking whereof may seem
desirable, esther gratuitoushy or
athEryice

19, To draw, make, Hie,
avcapt and o endorse, discaunt
and negotiate prosmissary notas,
nundies, bills of exchange, bk ol
saling, dellvery orders, warrants,
warghouse keeper s certificates,
and ather negotiable or
cormrmercial or mercantile
nstruments connected with the
Bugingss of the company.

20, Tolend, or depost
rmicneys belanging va or
erbrusted o or &t the dizposal of
g Company toSUeh parsodn ar
campary and in particular to
customars ard olhers having
dealings with the campany with
ar withaut security, upon such
tarms as may be thought propes
and 1o guarantes thea
performance:

21, To baarren oF raise
smoniey with or withaut seouroy
ar 13 reseive within the
Lnermissibie fmils monsy on
depasit ag interest, not falkng
under the previdan of the
Hanking feguiation At 1945 ar
atherwise insudh manner as the
company may think fit and in
particular, by the e of
debanture or debeniure stock
inerpeteal or stherwise intuding
debanbures ar stack convertible
mita shares o ths or amy cther

Fage ol 5
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compeny and m secutily of ey
such monpy 58 Dorresved, raised
ar receivad to mortgage, pledge,
ar chadps the whole or any part
af the property, assets ar
rpvmnun of the company, present
ar future, including its uncalled
capitaland t¢ purchase, redaem
ar pary of any such securities,
subsict to the companias Act
2013 and the Rules ramed thera
uniar

.8 T s2dl amd Im ary other
manner dead with or dispose of
the ndenaking or property of
the company, ar any part
thereof, for sisch consideration as
the compary may think fit and in
particular shares, debentires and
ather securities of any othar
campany having abjecs
altogether ar in part similar to
thosa of this company and 1o
ararmate sy otber company ar
companies Tor the purpase of its
ar thielr acguiring al or any of the
praposty, rights or liahilities of
This EoemBany,

23, To distribige amangst
the merrbers of the company in
specie or in kind any property of
The company, ar any proceeds of
sople or desposal of any property
af the company In the event ¢f
tha winding up of tha company:

24, Tio tda &l or any of the
abowe things in any part of the
world, and as principalky, agents,
cantractors, or otherwse, and by
ar throwgh agents or and either
alone or in connection with
athesrs Subgact to provision of
law of Land in farce,

25 Torun ar manage arny
Dusingss property which the
COFpany may atquice, contral
andl rapassess in connectian with
the maln ohpects of the company.

4 The liahility af the membens) s imited, and this Sabdity is limited 1o the amount unpsd # any, on the shares held by them,

Fage 7 of &
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& Bvery member of the company undenakes 1o contribeate
] to the assets of the company in the event of ifs being wownd up while be |5 a member, or withdn ane year after he ceases to

be a mermber, for payrm@nt of the debts and liabilities of the company o af such debis and bifithes &5 may have been
rantracted befors ha cpases to b= a meminer: and

[ii] v the costs, changes and eapandes of winding sp (asd 1or the adjustrmant all the rights al the cantiibulories among

Lhemsslvid ), dich pmount 85 iy be rigailied, nol ezcasding * i s,

[l The share capdtal of the compary is 1000000 rupeas, divided nto
100000 Bquity Shame shares of 10 Eupses oach

f

[] 'e. theseveral persons, whose names and address are subsoribed, are desirous of being formed inbo 3 compary in pursuance
of this memorandum of asseciation, and we respactreely agree 10 take the number of shares i the capital of the company sat
AgAINSL our respeclive narmes:

] I, whose name and address |5 given below, am desirous. of fgeming a company Inpursaance of this memorandum of association
| and agree to take all the shares in the capital of the compamy:

|_| We, the several persons, whose names and addresses are subscribed, are desirous of being formed inte a company in pursuance
Bl thit siamoranckim ol BLsocslinn:

Subscriber Detals
DN/ PAN
*Mame, Address, Description and
5. Mo, 2 o : Passport Mo, of shares taken D56 Datad
P number

49290 Equity,0 Preferonc 1511072024

I | i0couity D Preference 15/10,/2024

Total shares taken S0000 Equity, O Preforance

“Page fold
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Sigmed belors me
Membership type | DIN/ PAN/ |
of the witness | Name afthe | *&cdress, Description | PFassport nembar | i D
(404 FLA AT FOS AL | witness and Dooupation Bembership
RO numbes
Zouth Uzman Road, T.
Magar, Channal 172*5 15/10/2024
Fi= Kiran Varma hd & 500017, indivadusal, se104
Cormpany Secretary
| | i | resident of

7 Ehri f Gmit

| aped I | years shall be the nomines in the event of death of the sole member,

-56 -
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Farm language
SPICe+ part A

[+ English £ Hindi
Marme Reservation

Pursuant to section 4|4} of the Companéess Act,
2003 and Pursuant to rele B & rule 9 of the
Campanies (Incorporation) Rules 2014]

Refer msiriaction kit for ifing the form
Al flekt's rrarked in * are mangiafony
Company Information

1 (a) *Type of company !New Company (Others) |

*LLPIN |

* Class of the company |Private

* Category of the company [Company limited by shares

Sub-category of the company subsidiary of company incorporated outside India

Main Sub-class of industrial activity of the company 82920, 17014,70200

Packaging activities, Manufacture of packing

Description of the main sub-class L
paper,Management consultancy activities

*Particulars of the propaosed or approved name

Page 1 of 2
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Optional attachment(s)- if any SPICeA attachment.pdf
For office use only:
eFormService requestnumber(SRN) AA9298018
eForm filingdate(DD/MM/YYYY) 112/07/2024
Page Z of 2
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TRIVIA CORNER

Greenland Industries Ltd. is a company engaged in the manufacturing of furniture. On April 1,
2023, the company purchased a new machine for INR 10,00,000 to improve its production
efficiency. The machine’s installation cost was INR 1,00,000, and transportation cost was INR
50,000. Additionally, the company paid INR 20,000 for training its staff to operate the machine.
The expected useful life of the machine is 10 years, and the estimated residual value is INR
1,50,000. Greenland Industries Ltd. uses the straight-line method for depreciation. The company
also has a policy of reviewing residual values and useful lives annually. On March 31, 2025, the
company decided to reassess the useful life of the machine to 8 years with a revised residual
value of INR 1,20,000.

1. What should be the initial cost of the machine for Greenland Industries Ltd. as per
IND AS 16?

« A) INR 10,00,000
« B) INR 10,50,000
« C) INR 11,00,000
« D) INR 11,20,000

2. What will be the annual depreciation expense for the first two years, based on the
initial useful life and residual value?

« A) INR 85,000
« B) INR 97,000
« C) INR 98,000
e D) INR 1,10,000
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3. After the reassessment on March 31, 2025, what would be the revised carrying
amount of the machine?

e A) INR 9,26,000
« B) INR 8,20,000
e C) INR 7,26,000
« D) INR 7,50,000

4. What will be the revised annual depreciation expense after the reassessment on
March 31, 2025?

« A) INR 1,00,000
« B) INR 1,02,000
« C) INR 1,04,000
« D) INR 1,12,000

5. If Greenland Industries Ltd. incurs a major repair cost of INR 1,00,000 on the
machine in the 4th year, which extends its useful life by 2 years, how should the cost
be treated as per IND AS 16?

¢ A) Expense the repair cost in the year it is incurred
¢ B) Add it to the carrying amount of the machine and depreciate over the remaining useful life

¢ C) Deduct from the accumulated depreciation
¢ D) Amortize the repair cost separately over the next 2 years

Answers to MCQ is in below pages
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Programme : Half Day Seminar
Date : 24th October, 2024
Venue : Branch Premises
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PROGRAMME
Programme: Ayudha Pooja 2024 celebrations
Date : 10th October 2024, Saturday
Time : 10.30 AM to 12.00 Noon
Venue : Our Branch Premises
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EVENTS TO BE CONDUCTED IN THE MONTH OF NOVEMBER 2024

ONE DAY SEMINAR
COMPREHENSIVE GUIDE TO FILING GSTR 9 & 9C:
ANNUAL RETURN AND RECONCILIATION STATEMENT

On Saturday, 09th November2024

HALF DAY SEMINAR
LATEST FEATURES UPDATE IN TALLY PRIME VER. 5.0-FOR STUDENT AND
PAID STAFF

On Saturday, 16th November 2024

TALENT SEARCH 2024
On Monday to Saturday, 23rd November 2024

Answers to MCQ at page no: 59
Answer: 1.D, 2.B,3.A,4.C,5.B
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OPPORTUNITY FOR OUR CA STUDENTS

Articles are invited from students for publishing in the e-newsletter. The articles shall be
either on a specific subject or a general article.

For all the artistic minds, you may highlight your artistic skills by sending your art to us.
It could be drawing, poem, photographs and all the artwork which is unusual in your
way!

Students can mail their work with Name, SRO Number, Mobile Number, Residential
Address, Office Address & Photo to our E-Mail mentioned below.

Email Id : sicasa@chengai-icai.org | Mobile No : 80562 44300 | 7550009811.

We wholeheartedly thank all the students who have provided their valuable Inputs for
this newsletter as well as for the upcoming newsletters.
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