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From the Chairman’s DeskFrom the Chairman’s DeskFrom the Chairman’s Desk
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Dear Professional Colleagues,
 
It is with great pride and immense pleasure that I address you today as the Chairman of our
esteemed Chengalpattu District Branch (SIRC).
 
As I stand before you for the final time in my role as Chairman, I am filled with a profound
sense of gratitude and pride. It has been an incredible journey, and I am deeply honored to
have had the privilege of serving this prestigious institute and its remarkable members and
students for nearly a decade.
 
Looking back on our journey together, it is important to acknowledge the significant
milestones we’ve achieved as a team. Your expertise, integrity, and professionalism have been
the bedrock of our success. Some key highlights include:

Organizing approximately 200 CPE hours of programs for the benefit of our members.
Hosting the Foundation Stone Laying Ceremony, graciously inaugurated by our President
and Vice President.
A collective contribution of Rs. 15.00 lakhs by our members to the CABF.
The commencement of construction work during this year.
Successfully conducting the Certificate Course on Artificial Intelligence Level 1, with plans
for the second edition.
The opening of a Library for the use of both members and students.
The installation of smart boards in all classrooms.

 
These milestones reflect the collective efforts that have strengthened our profession, elevated
our standards, and expanded our influence. We have embraced new challenges, adapted to
evolving landscapes, and continued to uphold the highest levels of ethics and professionalism.
 
Ethics and integrity have always been the foundation of our profession, and I urge you all to
continue upholding these core values. Our reputation as Chartered Accountants is built on
trust, and it is our duty to maintain the highest standards of honesty and transparency in all
our endeavors.



Page No: 04 February Edition | 2025 | Volume 12 | No.20

E- Newsletter - Chengalpattu District Branch (SIRC)

With warm regards,
CA. Narasimma Raghavan R
Chairman
Chengalpattu District Branch (SIRC)

As the elections for the next Managing Committee have been completed, I am confident that
the new team, which will take over this month, will continue to drive our profession forward
with resilience and determination. 

I leave this role with optimism, knowing that the leadership of our branch is in capable hands,
and that each one of you will continue to contribute towards our collective success.

I take this opportunity to express my deepest thanks to all the members, students, and
committee members for their unwavering support over the years. Together, we have
accomplished so much, and I am truly grateful for the memories, experiences, and
achievements we have shared.

As I pass the torch to the next generation of leaders, I have full confidence that our institute
will continue to shine brightly and make a meaningful impact on society.

Jai Hind. Jai ICAI.
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CPE MEETING 
Topic : S. Vaidyanath Aiyar Memorial Lecture “An Overview of Key Developments in the
Indian GST Law”
Speaker : CA. Chirag Tibrewal
Date : 9th January 2025
Time : 5:30 PM to 7:30 PM
Venue : Our Branch Premises
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CPE MEETING 

Topic : Startup Ecosystem and Compliances & MSME Schemes
Speaker : CA. Ramesh R & Mr. Chandra Sekhar Gamidi
Date : 25 January 2025 (Saturday)
Time : 5:00 PM to 8:00 PM
Venue : Our Branch Premises
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Topic: 76th Republic Day celebration
Date: 26th January 2025
Time: 8:30 AM
Venue: Branch Premises

Other program organised for Members in month of January 2025
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AN OVERVIEW OF KEY DEVELOPMENTS IN THE
INDIAN GST LAW

By CA. Chirag Tibrewal
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STARTUP ECOSYSTEM AND COMPLIANCES

CA. Ramesh R

Start up Eco System

•Start up Ecosystem – Bird’s eye view

•Valuation of Strat ups – Methods

•Funding of Start up

•Regulatory Environment and compliance

•Q & A
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Start up Eco System – Bird’s eye view
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Start up framework

Media
•PR
•Digital Media

Technology
•Development
•Cloud Infrastructure
•Cyber Security

Talent
•Recruitment
•Outsourcing

Accounting
•Virtual CFO – End to End
•Audit and Taxation
•Financial Modelling
•Productivity Enhancement

Legal
•MOU
•Trade marks & Patens
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Valuation and Funding

Types of valuation

•Discounted Cash Flow Method

•Venture Capital Method (Risk Adjusted Return)

•BERKUS METHOD (Scorecard Approach)

•First Chicago Method

•Others

•Cost to Duplicate Method

•Valuation by Stage

•Book Value Method

•Comparable Method
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Discounted Cash Flow Method

•Projected Cash flows of the Company over years

•Assume the growth rate at X% moderated over years

•Terminal Value of Cash flows when Growth Moderates

•Arrive at Current Value by discounting Cumulative Cash flows using WACC

•WACC (Weighted Average Cost of Capital)

•WACC = ((E/V*Re)+(D/V*Rd))*(1-Tc)

•E= Market Value of Firm’s Equity

•D= Market Value of Debt

•V= E+D

•Re= Cost of Equity

•Rd= Cost of Debt

Tc = Corporate Tax Rate

Venture Capital Method (Risk Adjusted Return)

•Estimated PAT (Profit after Tax) of Company projected at the end of a
specific year (Ex: 10 years)
•Determine PE (Price to Earning Multiple) at the end of the Period
•Arrive at Terminal Value (Exit Value) of Company at the given period
•Exit Value = PAT * PE Multiple
•Arrive at Current Value) of Company by discounting Terminal at
Anticipated ROI
•Post Money Valuation = Terminal Value / Anticipated ROI (or)
•Value = Exit Value / (1 + Discount Rate)^n
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Berkus Method

Key Criteria to be evaluated for every Start up and Weights to be assigned on

•Soundness of Idea (Basic Value)

•Prototype (Reduce Technology Risk)

•Quality Management Team ( Reduce Execution Risk)

•Strategic Relationship ( Reduce Market Risk)

•Product Rollout or Sales (Reduce Production Risk)

Applicability

•Not in the Indian Context as it tends to Overvalue

•Indian market needs to mature further

•Need to segregate start ups as

•Idea Stage

•Pre Revenue

•Early Revenue
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•Combines the best of Multiple based Valuation and DCF (Discounted Cash

Flows)

•Defines Future Scenarios as

•Best

•Base

•Worst

•Assign Multiples and Discounts to each of these scenarios

•Arrive at a Terminal Value based on each of these scenarios

•Cash flows and Exit price are then discounted using each of the scenarios

•Apply probability to each of the scenarios and assign weights

•Valuation is based on the Weighted sum of the scenarios put together

First Chicago Method

Other Methods

•Cost Duplicate Method – Cost it will take to duplicate the business somewhere else

•Valuation By Stage Method – Valuation every stage of Development from Ideation

to GTM

•Book Value Method – As the name suggests without considering Growth or

Revenue

•Comparable Method – Valuation extrapolated for a similar successful start up

based a particular factor like ex: No. of Users, No. of hits etc.
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Regulatory and Compliance
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Regulatory and Compliance
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Upcoming Programs 
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

(Set up by an Act of Parliament )

CHENGALPATTU DISTRICT BRANCH (SIRC)

Program : Installation Function of the Managing Committee
Date & Day: 17th February 2025, Monday
Venue: PRC Residency No - 10B, Kakkan St, West Tambaram, Tambaram,              
Chennai.

Program : Certificate Course on AI for Chartered Accountants (AICA)
Date & Day: 7th, 8th and 9th February 2025
Venue: Flat No.302, Third Floor, No.1A, Periyalwar Street, Sundaram Colony,
East Tambaram Chennai- 600059.

Program : Discussion on Union Budget 2025, 
Date & Day: 4th February 2025, Tuesday
Venue: Flat No.302, Third Floor, No.1A, Periyalwar Street, Sundaram Colony,
East Tambaram Chennai- 600059.


