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ARTICLES INVITED FROM MEMBERS
 Note: Articles are invited from members for publishing in newsletter.
The articles shall be either on the specific subject or a general article.
Members can send their articles with Name, Membership Number,
Mobile Number, Residential Address, Office Address & Photo to our E-
mail id  mentioned below:

E-mail id: chengalpattu@icai.org  
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From the Chairman’s DeskFrom the Chairman’s DeskFrom the Chairman’s Desk

E- Newsletter - Chengalpattu District Branch (SIRC)

Dear Colleagues and Esteemed Members,
I am very happy and pleased to share with you the monthly edition of our journal. As we step into
August 2024, I am sure everyone has been having a small pause after a hectic schedule and
adhering to the statutory deadline of July month.  This month offers us a valuable opportunity to
assess our progress, opportunities and recalibrate our efforts towards our goals for the remainder
of the year.

Our profession continues to evolve at a remarkable pace, with new challenges and opportunities.
We are witnessing significant changes in regulatory landscapes that are reshaping our operations
and to deliver value to our clients. It is imperative that we stay ahead of these changes and adapt
our skills and strategies accordingly.

I am particularly excited about our most awaited dream of having our own building premises for
our branch. The major milestone of Foundation Stone Laying Ceremony for the branch premises
had been planned on 22nd August 2024 in the golden hands of President of ICAI CA. Ranjeet
Kumar Agarwal and in the presence of Vice President of ICAI CA. Charanjot Singh Nanda. I take
this opportunity to invite all the members for this grand occasion.

I would like to take this opportunity to acknowledge the hard work, dedication and support
extended by all our members for the branch activities. 

As we move forward, let us continue to embrace learning and growth, foster collaboration, and lead
with integrity. Together, we can navigate the evolving landscape of our profession and contribute
to shaping its future with confidence and excellence.

Thank you once again for your unwavering support and dedication. I look forward to our continued
success and collective achievements

Jai Hind

CA Narasimma Raghavan R
Chairman
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CPE MEETING 
Topic : ALL ABOUT NRI TAXATION AND PERMANENT ESTABLISHMENT AS PER IT ACT

- AN ANALYSIS

Speaker : CA. BHARATHY G, CA. SIRISH M I AND CA. RAMESH R

Date : 06th July 2024, Saturday

Time : 5.00 PM to 8.00 PM

Venue : Our Branch Premises
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PROGRAM
Program: ICAI MSME & Startup Yatra 2024
Date: 11.07.2024, Thursday
Time: 10.00 am
Venue: Our Branch Premises
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CPE MEETING 
TOPIC : WORLD YOUTH SKILLS DAY - SKILLS ENRICHMENT OF VARIOUS
PROFESSIONAL ASPECTS & LISTENING AND VERBAL COMMUNICATION SKILLS
Speaker: CA. RATHINAGIRI S & MR. VEERARAGHAVAN R
Date: 15th July 2024, Monday
Time: 5.00 PM to 8.00 PM
Venue: Our Branch Premises
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PROGRAM 
Program: Annual General Meeting
Date: 20.07.2024, Saturday
Time: 4.30 pm
Venue: Our Branch Premises
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CA. Bharathy G 

Non-Resident  Taxation

Snapshot of Topics

Residential Status
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Residential Status in India

*In case of Indian citizen leaving India for the
purpose of  employment or as a member of the
crew of an Indian ship - 60  days gets substituted
for 182 days - in year of departure.

*In case of Citizen of India/ Person of Indian
origin - while  being outside India, coming to
India on a visit – 60 days get  substituted for 182
days**

** The Finance Act, 2020, introduced new
type of residency called deemed residency
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Taxability of various sources  of income

A | Salary Income

Section 9(1) (ii) – Salary deemed to accrue or arise in India:

Salary for service rendered in India; and
Rest / leave period preceding and succeeding services rendered in  India

Section 15 – Salaries

Taxable on due / payment basis

Section 10(6)(vi) – Exemptions from Total Income

The remuneration received by a foreign citizen employed by a foreign  enterprise for services in
India is exempt if:

Foreign enterprise is not engaged in any trade or business  in India;1.

Foreign citizen’s stay does not exceed 90 days2.

Remuneration is not liable to be deducted from the income  of employer3.
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A | Salary Income
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Treaty Benefits

Tax relief under the DTAA can be resorted to  when the same income is liable to tax in two  or
more jurisdictions

Tax relief can be in the nature of:

Exemption of income which is liable  to tax in two or more jurisdictions  (Article 16 of the Indo-
US DTAA -  Article on dependent personal  services)

Advance Ruling in the case  of S Mohan (AAR 741 of  2007, dated 24 August  2007)
Advance Ruling in the case  of British Gas India (P) Ltd
v. CIT [2006] 157 Taxman  225

Credit of taxes on doubly taxed  income (Article 25(2)(a) of the Indo-  US DTAA -Article on
relief from  double taxation / elimination of  double taxation)
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Significance of “Residence”

Short stay exemption
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Compliance for  Non resident

Annual Compliances
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Reporting for exclusion of exempt income under DTAA

Where TRC is not available for entire or part period, then the answer for “Whether TRC obtained”
should be ‘No’

Assets and Liability Schedule
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For determining the threshold  of INR 5 million, taxable income  (not gross total income) should  be
considered;
Assets gifted to spouse during  the FY - For donor - No (as the  asset was not held by him as  on 31
March of the FY)
For recipient - Yes (if taxable  income exceeds INR 5 million).
PF balance as on 31 March of  the FY is not required to be  reported

Assets and Liability Schedule
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Filing of Form 10F
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CA. Sirish M I 
Permanent Establishments as per Income-tax Act
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Instances / Activity wise analysis
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Upcoming Programs 
THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

(Set up by an Act of Parliament )

CHENGALPATTU DISTRICT BRANCH (SIRC)

Topics      : Union budget 2024-2025 Highlights

Speakers  : CA. Bhuvaneswari R V  & CA. Muthu Abirami T V 

Date         : Thursday, 01.08.2024

Place        : Our Branch Premises

Topics      : All about Charitable Trust, Association & Society 

                   (Under the aegis of “Direct Tax Committee”)

Speaker   :  Mr. Prasanth Srinivas

Date         : Wednesday, 14.08.2024 

Place        : Our Branch Premises

Topics      : Transfer pricing 

Speaker   :  CA. Muthu Palaniappan C

Date         : Tuesday, 20.08.2024 

Place        : Our Branch Premises


